Ood “ Actpa nnroc”



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

CbabpxaHue

PA3OEN I. OBLUN PA3MOPELBM ............ooo e 4

OOUUU PABIMOPEOOBU ...ttt e ettt e ettt e e ettt e e bee e e kteeaasbbee e aabe e e oa b et e e asbe e e ek bee e ek bt a2 ambbe e e ambeeeanbbeaaanbbeeeanbeaeanbeaaaanns
HeduHuyuu u cbkpaweHus ..................
HaHHu 3a Ynpaenseawomo [pyxecmeo .
CPOK ...ttt
HeliHocm Ha @OHOA................cc.cccevveeeiiieeerinee
OCHOBHU UHBECMUYUOHHU Uesiu u cmpameausi
NHeecmuyuoHHa nonnumuka. Cbecmae U CMPYKMYPA HA @KIMUBUIMIC....................occuuuueieaaiaaiiieiaaaaaaiieeeeaeeaasiibaeeaaesananes
NHEBEeCMUYUOHHU O2PAHUYEHUST ...
OzpaHu4yeHUst Ha GeUHOCIMMA Ha DOHOA...............c..ccccueiiiiiiieiiiia e
Apyau ycnosusi omHOCHO ocbujecmesieaHe Ha UH8eCMuUyuUoHHama deliHocm...

PA3AOEN Il. UMYLWLECTBO U OANOBE HA @OHIOA ... 12

Pa3denHocm Ha umyu,ecmeomo Ha ®oHda
Hemmua cmoliHocm Ha akmusume
JATIOBE ...
Ped 3a npusenuyaHe Ha 3aeMHU cpedcmea om JJo2oeopHusi ®OHO .
EMUCUOHHA CIMOUHOCM...............ocoiiiiiiiiii e
HEOGITUMOCITY ...ttt h e bttt h etttk e e ekt e bt bt bt e e et e b et e st e e s bt ea e e be e et e e e enes
KHu2a Ha MPUMEKAMEIIUME HA OSITTOBE ............c.coeeeiieatiiti ettt ettt ettt b et b ettt nb et n e ebe ettt are e nteeineas
TIPEXBBPIISIHE HA OSITTOBE...........cc.ueeeiiieeeeieee et e et e e ettt e e ekt e e aktt e e e s bt e e oabe e e ek bt e e e kbt e e ambe e e e bs b e e e ambeeeembbeaaanbbaeeanbeeesnteeaaneeas
Hemua cmoliHocm Ha akmueume Ha [Jo2oeopHust ®oHO u HemHa cmolHOCM Ha akmueume Ha eOuH Osif.
3a OUEeHKa Ha aKmueU U MacueU............................

lpodax6a u o6pamHoO usKyrnyeaHe Ha dsisioee
3adwmkeHus Ha Ynpaenseauomo [pyxecmeo npu npodax6a u o6pamHo u3kynyeaHe Ha 0sijiose..
Ycnoesus u ped 3a 6peMeHHO CUPaHe Ha OOPAMHOMO USKYMYBAHE ..............c.ccoereeruiiieeirinierienieere et sae e
PeuHeeCmMUPaHEe Ha G0X00@ HA DOHOA .................cc.oeeeiieeeiiteeeeeitteeeeae e e e etae e e st e e e st e e e stae e e e ta e e e e sabeeesateeeaaaseeeesnbeeessneeaanses

PA3OEN Ill. MIPABA HA MPUTEXATENMMTE HA OAJIOBE ... 22

lpaea Ha uHeecmumopume eb8 ®oHda

lMpaeo Ha o6pamHoO u3KynysaHe ...........

Mpaeo Ha nukeudayuoHHa Keoma...

TIPABO HA UHQDOPMAUUST ........coceiiitiiiee ettt oottt e e+ e ookttt et e o4 4 a kb ettt e a2 4ok ke b et e e e oo am R hbe £ e e e e e e e aasbbee e e e e e eansbs b e e e e e e e anbnbneeaeeens
PA3AOEN IV. OPFTAHU3ALUUA U YIIPABNEHUE HA @OHOA ...... ..o 23

O6wu pa3nopedbu...........................

lpedcmaeumencmeo Ha ®oHOa
PbKkoe0OHU npuHyunu Ha ynpaesneHue Ha ®oHOa. [JbmKkuma spuxa
@DYHKUUU IO YIPABIIEHUE HA POHOA............c..ueee ittt et ettt e ettt e e e kbt e e ea bt e e e kbt e e e sbbe e e asbeeeanbbeaeeasbeeesnbeeaeaneeaeas
PeweHus Ha Ynpaensieauyomo [jpyxecmeo omHOcHo deliHocmma Ha ®oHda
3abpaHu 3a Ynpaensieawjomo LPYIKECMEBO ................cccceeucueeeiiieeeaiiieaiiiaaaiieanns
Bb3HazpaxdeHue Ha Ynpaensieawjomo [pyxecmeo.............
Takcu u dpyau pa3xodu 3a cmemka Ha [Jo2oeopHusi ®oHO....
OzpaHuyeHue Ha pa3xodume 3a cMemka Ha PoHOa................
Pa3xodu 3a cMemka Ha uHeecmumopume
TIPOCITIEKIM ...ttt e ettt e e e ettt e e e e st et e e a4 e s tate e e e e e e sa s s e e e e e e e e sas s bee e e e e e e ssbe s ee e e e e e snsseaaeaeeeansnenaeaeeesennnnananeeenns
PEKIMaAMUPAHE HA DOHOA. ............cooiueiaiiieee ettt ettt e oo a et e ook b et e o2 te e e e kbt e e e kbt e e embe e a2 ambb e e e sabeeeeabbeaeanbbeeeanbeaeanteeaaanes
KOHGUOEHUUAITHOCM ...
OmeoeopHocm Ha Ynpaensieaujomo [pyxecmeo
3amsHa Ha Ynpaensisawjomo [pyxecmeo u ocuzypsieaHe Ha UHmMepecume Ha rnpumexamesiume Ha dsisioee 8

crslyyall Ha 3aMsiHa Ha Ynpaensieauwjomo LPYIKECIMBO ...............ccouiuuuuiiai it e ettt e e e e et e e e e e s b e e e e e e sbabeeaaeeaas 29
PA3OEN V. BAHKA LETMOSUTAP ...ttt e e et e e e e e e e e et aaeeaaaaeaeannes 30
N3ucKkeaHUst KbM BaHKAMa LEMOBUMQAP ...............ccuuuuieeeieiiiiitee e e e seeteee e e e e st eeeaeeassbeseeaeesassstateeeessnssteaeaeeeeesnssraneeeeeans

®yHkyuu Ha Bankama [leno3umap ....
Hozoeop ¢ baHkama feno3umap..........................

lpaea u 3a0bmxeHuss Ha baHkama [eno3umap ..
Bb3Hazpaxk0eHue Ha BaHKamMa [EMOBUMAP.....................ccccueeiiuieeeiiee e et e s ettee e e e e e s etae e e st e e e et e e e stee e e eaae e e e eateeeenaaeeeennes
3amsHa Ha BaHkama [eno3umap u ocuzypsieaHe Ha UHMepecume Ha npumexamesaume Ha Osi/ioee Nnpu 3aMsiHa Ha
BaHKAM@ O@MOBUIMAP.................ccueeeieieeeeeie e e ettt e et e e e et e e e tee e e e at e e e e st e e e eate e e e as e e e e ae e e e aateaaeessseeessbeeesnbaeeaasaseeeanbeeesntaeeanseas 33
PA3LEJ VI. AHBECTULMOHEH MOCPELHMUK ...........oooiiiiiiiiiiiiieieieieieieieie e eeneneeenenenennnenenennes 34
DYHKUNN HA UHBECTULIMOHHMA MOCPEIHMK .......eoiieiiiiitiiieaaeaaaitteteaaaaaatbeeeaaaaaaassbeeeaeeeaassbeseeaeeeaaababeeeeee s s snbnseaeaeeeannneeeeas 34
PA3AEN VII. PABKPUBAHE HA MUHO®OPMALMA. OONUT. ... 34

CTp. 2 0T 36



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

Pa3KpUBAHE HA UHGDOPMAUUST................ueeeeieiiuuieeeeeeesasteteteeaaasssntaeeeaeeaasteseeaaesasnsssaeeaeeeanssteseeeeesasasssaseeeesaantsseeaseensnsnreeees 34
(00 177/ T PP UUPPPPP 34
PA3AEN VIIl. NIPEOBPA3YBAHE U MPEKPATABAHE ... 35
TIPEOGPABYBAHE ............eeiieeeeee ettt ettt ettt e oo at e e ettt e 4k bt e e e kbt e e omEe e e e b bt e e e oa b e e e e b bt e e enbb e e e aRbe e e enbbeeeanbteeeanbeaeanteeaaann 35
TIPEKPAMISIBAHE .............cceeeeeee e e ettt e e e et e e e e e e ettt e e e ee s ta et e e e e e s ssteeeeee e e s teaeeeeeee e s sbeseeeeeeesnsstaeeeeeesnsbeaeeeeeannnsnnnneneeenns 35
(0] <1717 T [ OSSO SPPRRRRN 36
SAKITIOUYUTEITTHU PASMOPELBW ...ttt e e e e e e e e e e e e nnnes 36

cTp. 30T 36



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

PA3OEN I. OBLUN PA3NOPEANBU

O6wu pasnopedbu

Yn.1. (pew. Ha Cl ot 29.03.2012 1.)

(1) OorosopeH coHa “ACTPA TIJTHOC” e koneKkTMBHa MHBECTMLMOHHA CXEMa MO CMUCHNA Ha 4
yn. 4, an. 1 ot 3akoHa 3a OerHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHW CXEMW W Ha AOpyru
npeanpusaTua 3a konekTneHo uHsectupaxe (SOKNCONMKN)

(2) OoroBopHUAT ®oHA e 060co6EeHO MMYLLECTBO 3a MHBECTMPAHE B MPEXBBPIISEMN LLIEHHWN KHWXa
W ApYry NUKBUOHW (PUHAHCOBWU akTMBM C Orfes NocTuraHe Ha UHBECTULMOHHWTE Lienu, NocoYeHn B
yn. 7. ®oHABLT He € PUaNYEcKo Nuue.

(3) DoroBopHuaT doHp e paspeneH Ha ganoBe. OoHABT MOCTOSHHO M3gaBa (Npoaasa) U
n3Kynyea o6paTHO CBOUTE OSIIOBE.

(4) PoHaobT ce opraHM3Mpa W ynpaensBa OT yhpaensBawo AgpyxectBo “Actpa AceTt
MeHnopxkmbHT” Al B CbOTBETCTBME CbC 3akoHa 3a AENHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHMU
CXeMW W Ha Jpyry NpeanpusiTus 3a KOMEKTMBHO WHBECTWPaHE W MNOA3aKOHOBWUTE akToBe Mo
npunaraHeTo My, 3akoHa 3a 3adbfKeHusTa W [OroBOpuMTE U OCTaHanoTo  MNPUNOXUMO
3akoHofaTtencTso Ha Penybnuka Bbnrapus.

(5) YnpaensaBawoTto [pyKecTBo nputexasa paspelleHue 3a opraHusmMpaHe W ynpasfeHue Ha
®doHpa no an. 1, nsgageHo ot Komncuara 3a ouHaHcos Hagsop Ne 1200 - o / 23.09.2008 r.

(6) JoroBopHuAT ®oHA Ce cuMTa 3a yupedeH C BNMCBaHEeTO My B peructbpa no un. 30, an. 1 oT
3akoHa 3a KomucuaTa 3a chvHaHCOB Haa30p 3a ynpasnsiBalMTe ApYXKecTBa W ynpaBnsiBaHUTE OT
TSIX JOrOBOPHU OOHAOBE.

(7) Mpwn ocbluecTBsiBaHe Ha OeNcTBUS MO ynpaBneHne Ha [oroBopHus doHA, YnpasnsBalloTo
[pyxecTBO gencTea oT MMETO 1 3a cMeTka Ha PoHaa.

(8) (n3m. ¢ pew. Ha CI ot 11.05.2017 r.) AktnBuTte Ha [doroBopHusa ®oHO ce cbXxpaHsBaT OT
Henoautap.

HdeduHuyuu u cbkpaweHus

Un.2. (pew. Ha C[ ot 29.03.2012 r., pew. Ha C ot 11.05.2017 r., pew. Ha C[] ot 27.06.2017 r.) B

HacToalunTte I'Ipanma cnegHuTe oyMn 1 n3pasm mmat 3HavdeHune, Kakto criegBa:

1. “30KUCOnKu.: 3aKkoH 3a OenHOCTTa Ha KONMEKTUBHUTE WHBECTULIMOHHU CXEeMU N Ha
OpYyru NpeanpuaTus 3a KONeKTMBHO UHBECTUPaHEe

2. “3NNuK”: 3akoH 3a nybnu4HOTO NpeanaraHe Ha LIeHHU KHUXa

3.“3Nown”’ 3akoH 3a nasapute Ha PUHAHCOBU NHCTPYMEHTH

4. ,Hapep6a 44" Hapen6a Ne 44 ot 20.10.2011 r. 3a n3nCKBaHUATA KbM AEMHOCTTa Ha

KONEKTUBHUTE WHBECTULIMOHHM CXeMW, YnpaBnsiBaliuTe APYKecTBa,
HaUWoHarnHMTe MHBECTULUMOHHM (QOHOOBE U nuuaTta, yrnpaBnsBallm
anTepHaTUBHWU MHBECTULMOHHN hOHO0BE

5.“0oroBopHuaTt ®oHp” | [oroBopeH doHg “ACTPA TJIKOC”, yypeaeH v u3BbpLliBaL, SEAHOCT

unu “ PoHpa”: cbrnacHo yn. 4 n cn. ot 34KUCONMKA

6.“ YnpaBnsiBawoTo YnpaBnsiawo apyxectso “Actpa AceT MeHnmkMbHT” ALl, rp. Codoms,

OpyxecTBO": KOeTo e ynpaBngaBalo [OpYKecTBO MO CMUCbla Ha u4n. 86 oT
3OKUCOMNKAN

7. " Komucusara™ Komucus 3a dmHaHcoB Haa3op Ha Penybnuka Bwnrapus

8. “ Oeno3uTtap”: BaHka unuM MHBECTULIMOHEH NOCPEeaHUK, OTroBapsLLM Ha yCroBmusaTa no

yn. 35, anl M 2 © un3NbhHgBawWM yHKuMnTe no uyn. 34 ot
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3OKNCAONKA

9.“ 3aMeCTHMK-
npepceparenar’:

3amecTHUK-Npeacenatensa Ha KomucuaAta 3a uMHaAHCOB Haasop,
pbKOBOZELL ynpasrieHne “Hagsop Ha MHBECTULMOHHATa 4enHoCT”

10. “Bopcara™

“bbnrapcka gooHgoBa 6opca — Codms” ALl

11.“ UeHTpanHuaTt
aenosutap’

“UeHTpaneH genosutap” AL, opraHusMpaH M wu3BbplUBaLl, LEWHOCT
cbrnacHo 4n. 127 n cn. ot 3MMuK

12. “MpocnekTa”:

MpocnekT 3a nybnmMyHO nNpepnaraHe Ha ganose Ha [oroBopHus ®oHa
cbrnacHo 4n. 53 n cn. ot 30KNCANMKA

13. » JOKYMeHT c
Kno4vyoBa WHdopmaums
3a uHBecTutopuTe’

[oKyMeHTBT C KnoyoBaTa MHOPMaLUA 32 UHBECTUTOPUTE CbINacHo
un. 57 ot 3AKMUCAONMKA

14."MpaBunaTa 3a
oueHkKa”:

MpaBnnaTta 3a oueHka Ha nopTdenna v onpegensiHe Ha HeTHaTa
CTOMHOCT Ha akTusuTe Ha [loroBopHust PoHg

15. “PaboTeH aeH”:

OEHAT, KoUTo e paboTeH 3a oduca (oducute), KbaeTo ce npoaasaT U
nskynyeaTt obpatHo ganoseTe Ha [JoroBopHus ®oHa, 1 B pamKknTe Ha
paboTHOTO BpemMe Ha odmcute

16." AbpxaBa -
YyneHka”:

[bpxaBa uneHka e obpxkasa, KOATO e uneHka Ha EBponenckusa cbios
unu gpyra abpxaea - ctpaHa no CnopasymeHneTo 3a EBponelickoTo
MKOHOMMYECKO NPOCTPaHCTBO.

17. “TpeTa AbpxKaBa”:

TpeTa AbpXaBa € AbpXaBa, KOATO He € YfieHKa Mo cMucbia Ha T. 16.

18. “PerynupaH nasap
no un. 73 3ronU”:

PerynupaH nasap e MHOrocTpaHHa CUCTeMa, opraHuavpaHa w/vnu
ynpaensiBaHa oT nasapeH ornepaTop, KOATO cpella Uin CbAencTea 3a
cpellaHeTo Ha MHTepecuTe 3a MOoKyrnka M npopaxba Ha UHAHCOBM
WHCTPYMEHTM Ha MHOXECTBO TpeTu CTpaHM 4pes cuctemata U B
CbOTBETCTBME C HENHUTE HEOUCKPELIMOHHM npaBuna Mo HauuH,
pe3ynTaTbT OT KOWTO € CKMYBaHeTO Ha [0roBOp BbB Bpb3ka C
(bMHAHCOBUTE WHCTPYMEHTW, [AOMyCcHaTU [0 TbProBus CbrnacHo
HeWHWTe MpaBuna W/Wnu CUCTEMM, NULIEH3NpaHa M yHKLMOHMpALLA
PEOBHO B CbOTBETCTBME C M3UCKBAHMATA Ha TO3M 3aKOH M aKTOBETE
Mo npunaraHeTo Mmy.

PerynupaH nasap e u BCsika MHOrOCTpaHHa CUCTEMA, KOSITO €
nMueH3npaHa n yHKUMOHMPA B CbOTBETCTBUE C U3UCKBAHUSATA Ha AN
Il oT OupektuBa 2004/39/EO Ha EBponencknsi napnameHT M Ha
CoBeTa.

19.“ Opyr perynupaH | PerynupaH nasap, pasnuyeH ot 1o3u no yn. 73 3o, dyHkumMoHupaly
nasap’: pefoBHO, NPU3HAT M NYONYHO JOCTHMEH.
20. “ TpexBbpnsemu | [MpexBbPrSEMU LEHHN KHMXKA Ca:

LUEeHHU KHMXa":

a) akuun B gpyxecrtea 1 gpyrn LeHH" KHUxa, eKBMBarieHTHU Ha akuun;

6) obnuraumm n gpyru OPMU Ha CeKpUTU3UpaH Abnar (ObNrosu
LEHHWN KHMXKA);

B) apyrn  npexsbpndeMm LUEeHHU KHUXKa, KOUTO p[daBaT npaBO 3a
r|p|/|/:|,o6|/|BaHe Ha npexBbpriaeMn LUEeHHW KHWXa 4pe3 3anncBaHe WUinn
M3BbpLUBaHE HA 3aMdHa.

21. “WUHCTpyMeHTM Ha
napuyHua nasap’:

NHCTPYMEHTM Ha MapuyHMs nasap ca WHCTPYMEHTH, oBuyainHo
TbPryBaHu Ha NapuyHUs nasap, KOWUTO ca NIMKBUOHU U YUATO CTOMHOCT
Moxe Ja 6be onpeaeneHa TOYHO Mo BCAKO BpeEMeE.

22. ,HCA™

HeTHa CcTOMHOCT Ha akTMBUTE Ha [JoroBopHust PoHg.
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Yn.3.

(1) HanmeHoBaHmeTo Ha [orosopHus doHg e ,Actpa [nioc” HanmmeHoBaHMeTo ce usnucea
JOMbNHUTENHO HA aHTMMNCKN e3uK, KakTo cnenpa: “Astra Plus Mutual Fund”.

(2) CoBeTbT Ha aupekTopuTe Ha YnpasnsBawloTo [pyxkecTBO npuvema pupMeH 3HaK Ha
[oroeopHus doHa.

HaHHu 3a Ynpaenseawomo [Apyxecmeo
Yn.4. (pew. Ha C1 oT 29.03.2012 1.)

(1) DoroBopHuaT ®oHA ce opraHM3upa u ynpaensasa oT Ynpasnssailo [dpyxectBo “AcTpa AceT
MennpxkmbHT” AlLl, cbCc cepanuuwe n agpec Ha ynpaernienue: rp. Cocmsa, p-H Bb3paxgaHe, yn.
.CpeaHa lopa” Ne 49, ten. 02/80 138 40, dakc 02/ 80 138 60, enektpoHeH agpec (e-mail):
office@astraam.bg, enektpoHHa cTpaHMya B WHTepHeT  (web-site):  www.astraam.bg.
YnpasnssawoTo [pyKecTBO nma npegmeT Ha OEeMHOCT: ynpasBrieHMe Ha AeNHOCTTa Ha KONEeKTUBHU
WHBECTULMOHHN CXEeMM, BKIHYUTENHO YMNpaBlieHWe Ha WHBECTUUUUTE;, agMUHUCTpUpaHe Ha
OSNOBETE UNKN akuMnTe, BKIIIOYUTENHO NPaBHM U CHETOBOOHM YCNYrM BbB Bpb3ka C yrNpaBreHne Ha
aKTMBUTE, UCKaHUS 32 MHCbOPMaLIUSI HA UHBECTUTOPUTE, OLLEHKA Ha aKTUBUTE U U3YUCTISIBAHE LieHaTa
Ha OAnoBeTe MW akuumuTe, KOHTPOIN 3a cnasBaHe Ha 3aKOHOBUTE U3UCKBAHWS, BOAEHE Ha KHurata Ha
npuTexarenuTe Ha OANOBE WM aKUMOHepUTe, pas3npenernenne Ha AUBMAEHTU U ApYrv NnaLlaHus,
nsgasaHe, npogaxba n obpaTHO U3KynyBaHe Ha OANOBE UNU akuuwu, M3NbIHEHWE Ha [OoroBopw,
BOAEHE Ha OTYETHOCT; MAapKETUHIOBM YCNYIW; yNpaBrneHme, B CbOTBETCTBME CbC CKITOYEH C KIMEHTa
[OroBOp, Ha VHAMBMAYyaneH MNopTdenn, BKYUTENHO TakbB Ha WHCTUTYLMOHANeH WHBECTUTOP,
BKITHOYBALY, (PMHAHCOBU MHCTPYMEHTU, NO cOOCTBEeHa npeueHka, 6e3 cneuvanHu HapexgaHus Ha
KINeHTa; npegocTaBsiHe Ha WHBECTULMOHHU KOHCynTauuu OTHOCHO huHaHCoBMU
WMHCTPYMeHTU.YnpasnsaBawoTto [pyxecTtBo nputexasa nuvueH3s Ne 32 — Y[ / 22.07.2008 r. 3a
M3BbpLUBaHE Ha OENHOCT KaTo ynpaBnsBallo ApyXecTBo, ndgageH no Pewenne Ha Komucusata Ne
627 — Y[ ot 18.06.2008 r.; uma EMK 200235406.

(2) YnpaBnsiBawoTo [pyXKecTBO MMa efHOCTENeHHa cucTema Ha yhpaBreHue, BKMHOYBalLa
CbBeT Ha AupeKTopure.

Cpok

Yn.5. JorosopHuat doHA ce yupeasiBa 3a HeorpaHUyeH Nepuos oT Bpeme.

HelinHocm Ha ®oHOa

Un.6. (pew. Ha C[0 ot 29.03.2012 r.) OerHocTTa Ha [oroBopHus POHA € KONEKTUBHO MHBECTMPAHE B
NpexBbpAsSeMU LEHHWN KHXA U APYr NUKBUAHW (PMHAHCOBM aKkTVBW Ha NapuYHU CpeacTBa, HabpaHu
ype3 ny6nuMyHO npeanaraHe Ha OSNOBe, C Ornes NocTUraHe Ha MHBECTULUMOHHWUTE Lenu no un. 7,
KOETO ce OCbLUEeCTBSIBA OT YnpasnasaLloTo [pyKeCTBO Ha NpuHLUMNA Ha pasnpeaeneHme Ha p1cka.

OCHOBHU UHBECMUUUOHHU Uesiu U cmpameaus
Yn.7.

(1) OcHoBHM Uenu Ha [oroBopHuMst OHA Ca HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULUUTE Ha
npuTexatenute Ha OanoBe Ype3 peanuaMpaHe Ha MakCMMarnHus Bb3MOXEH 40X0A4 Npu NoemaHe Ha
yMepeH OO0 BUCOK PUCK U OCUrypsiBaHe Ha JNIMKBMAHOCT Ha WHBECTULMUTE Ha nputexatenute Ha
asnose.
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(2) ®oHOBT MHBECTUPA MPEUMYLLECTBEHO B akUuMW, Tbpryemu npasa, NpueTV 3a TbproBusl Ha
perynvpaHu nasapu B cTpaHaTa U Ha MeXOyHapOAHO MPU3HATU U NIMKBUAHW PEryrnvpaHu nasapu B
YyOMHa, KaKTo M B akuuMu U AS0BE Ha KONMEKTUBHW MHBECTUMLMOHHW CXemMu U BOpCoBO TbpryBaHu
doHaoBe. PoOHOBLT e MHBECTMPA M B AbLMAMOBU LEHHW KHWKA W MHCTPYMEHTU C UKcupaHa
[JOXOJHOCT, NPeAUMHO C Len nogabpxaHe Ha NMKBUAHOCT M B MOMEHTU Ha NasapHU CbTPECEHUS.

(3) HBecTuumMoOHHaTa cTpaTterMa Ha [oroBopHus oHA npeaBwkaa peanuanpaHeTo Ha
KanuTanoBu nevandbu OT LUEHHW KHWXKAa, NpUxXogan OT AMBUAEHTW/OOXOAW OT OSANOBU LEHHUM KHUXA,
KaKTO M TEKyLLM OOXOAU OT ObIrOBU LIEHHWN KHUXa U ApYrM (PMHAHCOBU MHCTPYMEHTU. 3a nocTuraHe
Ha MHBECTULMOHHUTE LIENU Lie ce npunara cTpaterns 3a akTMBHO ynpasneHue Ha noprtdgenna oT
(PUHAHCOBW MHCTPYMEHTU 1 MApU4HU CPEACTBa.

(4) 3a nocTraHe Ha OCHOBHUTE CU MHBECTULIMOHHM Lienn PoHOBT MOXe Aa npurnara Noaxoasim
cTpaTerium 3a npeanassBaHe OT NasapeH, BanyTeH U ApyrM pUcKoBe.

(5) PoHOBT MOXE Oa CKMo4vBa peno caenku ¢ (pMHaHCOBU MHCTPYMEHTUM C uen edeKTUBHO
ynpaBrieHue Ha noptdgenna Ha PoHaa.

HNHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha axmusume
Yn.8. (pew. Ha Cl oT 29.03.2012 1.)

(1) C ornen nocturaHe Ha MHBeCTUUUWOHHUTE cu uenu O Actpa lnioc we ce npuabpxa KbM
NONUTUKa Ha MHBECTUPAHE B NUKBUAHU NPEXBBLPIISIEMMU LIEHHU KHUXA U APYrU NMKBUAHN (PUHAHCOBM
aKTMBM, KaKTo 1 [a noaabpka TakaBa CTPYKTypa Ha akTvBUTE U nacuBuTe, KOSATO Aa MYy NO3BonsiBa
[a u3nbIiHABa BbB BCEKUM MOMEHT 3aabimKeHnsTa cu no obpaTHOTO M3KyrnyBaHe Ha OAnoBeTe.

(2) Mpn cnasBaHe wu3nckBaHuATa Ha yn. 11 — 20 ot Hapemba Ne 44, [1oroBopHUAT OOHA
WHBECTUpa B:

1. NpexBbpNseMN LEHHU KHWKA, BKIIOYMTENHO OopcoBO TbpryBaHu d¢oHaose (ETFS),
©opcoBo TbpryBann 3anucu (ETNS) n 6opcoo TbpryBaHu ctokm (ETCS), KOMUTO He OTroBapsiT Ha
M3NCKBaHMATa Ha T. 2 1 T. 3 N0-JONYy, AONYCHAaTWU OO WM TbPryBaHW Ha perynupad nasap no un. 73
OoT 3akoHa 3a nasapuTe Ha (PUHAHCOBM WHCTPYMEHTM WM Ha OpYyr perynupaH nasap B AbpkaBa
yreHka Unu JonycHaTu 4O TbProBusi Ha oduumaneH nasap Ha ooHAoBa Gopca, unu TbpryBaHu Ha
Opyr perynupaH nasap B TpeTa AbpXaBa, BK/OYEHA B CMNUCbK, OJOOpPEH OT 3aMeCTHUK-
npeacenatens — 4o 90% oT akTmMBuUTE.

2. 0ANOBe Ha KOMEKTUBHU WHBECTULIMOHHM CXEMW, BKMOYUTENHO W Adnose Ha 6opcoso
TbprysaHu oHAoBe, MOMy4yMnn paspelleHne 3a U3BbpLUBaAHE Ha AEWHOCT cbrnacHo [dupektuBa
2009/65/EO, npw ycnosue, Ye CbrnacHo ydpeanTerniHuTe UM akToBe MW NpasunaTta MM Te moraT Aa
nHBecTupaT obwo o 10% oT akTuBMTE CU B AANOBE HA APYIrM KONEKTUBHM MHBECTULIMOHHN CXEMMU,
Unun B Opyru npeanpusTvs 3a KONeKTUBHO nHBecTupaHe — Ao 90% ot akTmBuTe;

3. AanoBe Ha ApyrM npegnpuatus 3a KOMEKTMBHO WHBECTMpaHe no 4n. 4, an. 1 oT
SOKUCOMKW, BkniounTENHO M OANOBe Ha OOpPCOBO TbpryBaHM (QOHOOBE, KOWUTO OTroBapsiT Ha
n3nckBaHuATa Ha un. 38, an. 1, 1. 5, 6. ,a", npu ycnoeue, 4Ye CbriacHO y4YpeauTenHUTE UM aKToBe
unu npasunata UM Te Morat ga uHBectupat go 10% B [anoBe Ha ApPYrM KONMEKTUBHU
WHBECTULIMOHHM CXemMu, UNu B APYru Npeanpusatva 3a KONMeKTMBHO uHBecTupaHe - o 30% ot
aKTuBuTE;

4. BrnoroBe B KPeOWUTHU WHCTUTYUUKU, NAATUMW NpU MOWCKBaAHE WNW 3a KOUTO ChbLUecTByBa
npaBoTo Aa 6bAaT usTerneHu Mo BCSKO Bpeme, M C AaTa A0 najex He noseye oT 12 meceua;
KpeauTHUTE MHCTUTYUMK B TpeTa AbpkaBa TpsbBa fga crnas3eaT npasBuiia M ga ca 00eKkT Ha Hagsop,
KOMTO 3aMeCTHUK-NpeacedaTenaT cmdaTa 3a eKBMBaNeHTHM Ha Te3uM CbrnacHO MpaBOTO Ha
EBponenckus cblo3z— o 25% oT akTuBuUTE;

5. MHCTPYMEHTU Ha Napu4HMs nasap, KOMTO ca AoMycHaTW 4O WK TbpryBaHW Ha perynupan
nasap no 4n. 73 ot 3akoHa 3a nasapute Ha OMHAHCOBWU MHCTPYMEHTU UMW OpPYr perynupaH nasap B
ObpKaBa 4reHka UM ca SOoMnycHaTu OO TbpProBusi Ha oduumnaneH nasap Ha ¢goHgoa 6opca nnm
TbpryBaHu Ha ApYyr perynupaH nasap B TpeTa ObpXaBa, KOUTO Ca BKMOYEHU B CNUCHK, 04006peH oT
3amMecTHUK-npeacenatensa — o 10% ot aktusuTe.
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6. 0o 30% ot aktuBuTe Ha PoHOa B AepvBATUBHM (PMHAHCOBU MHCTPYMEHTU, BKITIOYUTEITHO
€KBMBANEHTHMN Ha TAX WHCTPYMEHTW, 3agbJDKEHMATa MO KOMTO mMorat Aa ObaaT M3nbiHEeHW 4pes
napuvyHoO MnawaHe, TbpryBaHU Ha perynupaHu nasapu no yn. 38, an. 1, 1. 1-3 ot 3OKMCAOMKN,
un/vnu gepuBaTMBHU (PUHAHCOBU UHCTPYMEHTU, TbpryBaHu Ha M3BbHOOPCOBU nasapu, nNpu ycrnosue
ye:

6.1. 6a3oBMTE MM aKTMBU Ca MPEXBBLPSEMU LIEHHU KHMKE, (PUHAHCOBN UHOEKCU, NUXBEHU
NpoLLeHTW, BanyTa MUnvM BanyTHW KypcOBe, B KOUTO KONEKTMBHaTa MHBECTULMOHHA CXxema Moxe [a
WHBECTMpPaA CbINacHO WHBECTULMOHHATA CU MNONMUTUKA, onpeaeneHa B YycTaBa, CbOTBETHO B
npasunara;

6.2. HacpellHaTa CTpaHa Mo caenkata C Te3n gepuBaTmBHU (PUHAHCOBU MHCTPYMEHTU €
WHCTUTYUMS - npeameT Ha npygeHuuaneH Hags3op, U OTroBapsi Ha W3WCKBaHus, ogobpeHn ot
3amMecCTHUK-Npeacenarens;

6.3. ca obekT Ha HagexgHa W NoAnexalla Ha npoBepKa eXedHEBHa OLeHKa U BbB BCEKM
MOMEHT MO MHUUMATMBa Ha KONeKTMBHATa WHBECTUUMOHHA cxema Morat ga 6baaTt npogageHw,
NVKBUAMPAHW UIN 3aKpUTK Ype3 odpceToBa cAerka no cnpaBeanvBa CTOMHOCT;

7. (pew. Ha CO ot 26.10.2012 r.) Hackopo u3gafeHU NPexBbpngeMn LEHHU KHUXKa, B
YCNOBUATA Ha YMATO €MUCUS € BKIKYEHO MoemaHe Ha 3adblihkeHue [a ce ucka gonyckaHe v aa
OboaT gonycHaTuM B CPOK He MO-ObNbI OT edHa rogvHa OT M30aBaHeTO UM 3a TbProBusl Ha
odmumaneH nasap Ha doHgosa 6opca unn Ha Apyr perynupaH nasap, yHKunoHupall, peaoBHo,
npusHat u nybnuyHO OOCTbMNEH, KOUTO Ca BKIMYEHUM B CNUCBHK, 0O00peH OT 3amMeCcTHUK-
npeacenatens - 0o 10% ot akTmBuTeE;

8. (pew. Ha C[ oT 26.10.2012 r.) NpeXBbPASEMU LEHHN KHDKA U UHCTPYMEHTU Ha Mapu4Hus
nasap u3BbH Te3n no 1.7. 1 — 7: 4o 10% oT aktusuTe.

(3) MaszapuTe B TpeTn gbpxaBu (NOCOYEHUTE B CNNCHKA, 0000peH oT 3aMecTHUK-Npeacenarens),
Ha kouTo POHABLT MOXe Aa MHBECTUpa CbINacHo an. 2 ca:

PerynupaH MNasap ObpxaBa
Australian Stock Exchange ABscTpanus
Montreal Exchange KaHapa
Toronto Stock Exchange KaHapa
Hong Kong Exchanges and Clearing | Kutan
Korea Stock Exchange Kopes
Macedonian Stock Exchange MakenoHus
New Zeland Stock Exchange Mekcuko
Moscow Internbank Currency

Exchange - MICEX Pycus
Russian Trade System - RTS Pycus
American Stock Exchange CALY
Chicago Board of Trade CALY
Chicago Board Options Exchange CALY
Chicago Mercantile Exchange CALY
NASDAQ Stock Market CAU

New York Stock Exchange CALY
Pacific Exchange CALY
Belgrade Stock Exchange Copbus
Istanbul Stock Exchange Typums
PFTS Stock Trading System YKparnHa
Zagreb Stock Exchange XbpBaTuns
Zurich Stock Exchange LLsenuapus
JSE Securities Exchange South

Africa HOAP
Tokyo Stock Exchange AnoHus

(4) DoroBopHuAT PoHAO He MOxe Aa npuaobuea ueHHW (bnaropoaHu) MeTanu u cepTudukaTtm
BBbPXY TSX.
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UHeecmuyuoHHU o2paHuUYeHus1
YUn.9. (pew. Ha C[ ot 29.03.2012r.)

(1) YnpaBnsiBawoTo OpY)XECTBO He MOXe Aa WHBECTUpa noBede OT 5 Ha CTO OT aKTMBWUTE Ha
doHAa B NPEeXBLPMSEMU LIEHHW KHUKA UMW B MHCTPYMEHTU Ha NapuyHWs nasap, usnageHu ot egHo
nvue.

(2) YnpaBnsiBawoTo ApYXeCTBO He MOXe [a WHBecTMpa noBeye oT 20 Ha CTO OT aKkTMBWUTE Ha
®oHpa BLB BIOroBe B €4HO NULE.

(3) PuckoBata ekcnosuuma Ha doHAa KbM HacpellHata cTpaHa Mno caenka ¢ MBbHOOPCOBO
TbpryBaHu gepuBatMBHN (OUHAHCOBM MHCTPYMEHTU HE MOXe Aa HagBuwaea 10 Ha CTO OT akTMBUTe,
KoraTo HacpeljHaTa CTpaHa € KpeauMTHa MHCTUTYyLmMs no un. 38, an. 1, 1. 6 ot 3AKUCAMNKN unun 5 Ha
CTO OT aKTUBUTE B OCTaHanuTe cry4vau.

(4) YnpaensBawoTo ApYKEeCTBO MoXe Aa uMHBecTupa o 10 Ha cTo oT aktmBuTe Ha PoHpa B
NPexBbPASEMU LEHHWU KHMXA UM B MHCTPYMEHTU Ha NapU4YHWUs nasap, M3gafdeHun oT edHo nuue,
camo npu ycrnosue 4e obLliaTa CTOMHOCT Ha WMHBECTULMMTE B NnuuaTa, BbB BCSKO OT KOWTO ca
WHBECTUpPaHKU noeeYe OT 5 Ha CTO OT akTuBUTE Ha PoHAa, He HaaBuwasa 40 Ha CTO OT aKTUBUTE Ha
KONeKTMBHaTa WHBECTUMLMOHHA cxema. OrpaHuMdeHMeTO MO U3peYeHue MbpBO He ce npunara
OTHOCHO BJIOrOBETE B KPEAUTHN UHCTUTYLMK, BbPXY KOMTO Ce OCbLLECTBSIBA NpyAeHUnaneH Hag3op,
KaKTO M KbM COENKMTE C U3BBHOOPCOBO TbpryBaHu AepUBaTUBHU (PMHAHCOBU UHCTPYMEHTU C TE3U
WHCTUTYLMK.

(5) Obwata CTOMHOCT Ha MHBeCTMUMMTE MO an. 1 - 3 B MpexBbpndeMu LEHHU KHWXa Unu
WHCTPYMEHTU Ha MapuyHMs nasap, M3gadeHu oT efHOo nuue, BroroBeTe Mpu TOBa NnuLe, KakTo U
eKcrnosuumsitTa KbM CbLLIOTO NMUE, Bb3HUKHaMNa B pe3ynTaT Ha cAenky ¢ u3BbHOOPCOBO TbpryBaHu
OepvBaTMBHM (PMHAHCOBM WMHCTPYMEHTWU, He TpsibBa Oa Hagsuwaea 20 Ha CTO OT aKTMBMTE Ha
doHpa.

(6) YnpaensBawoTo APYKECTBO MOXe [a MHBecTupa o 35 Ha cTo OT aktmBuTe Ha PoHpa B
NPEXBbPMSEMN LLEHHU KHWXA M UHCTPYMEHTU Ha NapuyHMs nasap, M3gafeHu OT €4HO Nuue, ako
LEHHUTE KHWXKa M MHCTPYMEHTUTE Ha NapuyHMs nNasap ca u3gageHu unv rapaHTupanu ot Penybnuka
Bwnrapus, ot gpyra obpxasa ufieHka, OT TEXHU permoHanHn UM MECTHWN OpraHu, oT TpeTa Abpkasa
unun ot NyénuyHa mexayHapogHa opraHv3aunsi, B KOATO YfleHyBa MOHE e4Ha Abp)KaBa YreHka.

(7) npeXB'pr'IFleMI/ITe LEeHHU KHWXa N MHCTPYMEHTUTE Ha Napn4vHuA nasap no an. 6 He ce B3umart
npeasus 3a LenuTte Ha orpaHn4eHneTo no an. 4.

(8) 'HBECTMLIMOHHUTE OrpaHMyeHnst o an. 1 - 6 He morat ga 6bvaat kombuHnpaHu. Obiata
CTOMHOCT Ha WHBecTUUMUTE Ha doHOa B NPEXBBLPNSEMM LEHHU KHMKA WU MHCTPYMEHTM Ha
napuyHus nasap, M3gageHu oT egHo fuvue, BNOroBeTe Npy ToBa NMUE, KakTo M eKCrosuumusita KbM
CblLLOTO NuUE, Bb3HWKHANA B pes3ynTaT Ha CAEenku C AepuBaTUBHU (PMHAHCOBU WHCTPYMEHTU
cbrnacHo an. 1 - 6, He Moxe Aa Hageuwasa 35 Ha CTO OT aKTUBUTE MY.

(9) OpyxecTBaTa, BKMOYEHW KbM €fHa rpyna 3a LenWTe Ha CbCTaBsHE Ha KOHCONMAupaH
(bMHaHCOB OTYeT CbIMAcHO NPU3HATUTE CYETOBOAHM CTaHAapTW, ce pasrnexaaT kaTo edHo nuue
npu NpunaraHe Ha orpaHu4eHnaTa no an. 1- 8.

(10) ObwaTta CTOMHOCT Ha MHBECTULMUTE B NMPEXBbPNAEMU LIEHHU KHUXA UMW MHCTPYMEHTU Ha
napvyHusa nasap, eMUTMpaHu OT ApyXecTBaTa B eHa rpyna, He Moxe aa Hagsuwasa 20 Ha CTo OT
CTOMHOCTTAa Ha akTMBuTe Ha PoHaa.

(11) OoroBopHuaT ®oHA He Moxe aa npugobuBa noseye oT:
1. gecet Ha cTo OT akuunTe 6e3 NpaBo Ha rnac, u3gageHun ot eaHo nuue;
2. AeceT Ha CcTo OT obnurauunTe Unn Apyru 4bAroBU LEHHU KHUXA, U3ganeHu oT eaHo Nuue;

3. OBageceT u neT Ha CTO OT ASAMOBEeTE Ha efHa M Cblla KOMEKTMBHA MHBECTMLMOHHA CXema
Unu Opyro npegnpusitue 3a KONeKTMBHO MHBECTUPaHeE, KOeTo oTroBaps Ha un. 4, an. 1 3OKNCOMKWY;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuU4HNA nasap, U3gageHun oT eaHo nuue.
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(12) OrpaHunveHusTa no an. 11, 7. 2 - 4 He ce npunarar, Korato B MOMEHTa Ha npuaobneaHe Ha
MOCOYEHUTE MHCTPYMEHTM He MoXe ga O6bae u3umcrneHa OpyTHaTa cyma Ha ObIroBUTE LEHHU
KHWXa, HA WMHCTPYMEHTUTE Ha MapuYHUsi Masap WM HeTHaTa CTOMHOCT Ha eMWUTUPaHWUTE LiEeHHU
KHMXA.

(13) YnpaBnsasaLLOTO OPY>KECTBO MOXe Aa WMHBECTUpa He noseye oT 10 Ha CTO OT aKTMBUTE Ha
doHOa B OANOBETE HA €4HO U CbLUO NpeanpuaTne 3a KONeKTUBHO MHBECTUpPaHe, no un. 38, an.l, T.
5, 6. ,,@" ot 3AKNCAOIMKN, He3aBMCMMO ganu e CbC ceganuule B ObpXKaBa YrieHka Unn He.

(14) OBLWwMAT pa3mep Ha MHBECTULMMTE B OSINIOBE Ha NpeanpusiTis 3a KONEKTUBHO MHBECTUPAHE,
pasnu4YHM OT KONMEeKTUBHA MHBECTULIMOHHA cXeMa, He MoXe Aa HaaxBbpns 30 Ha CTO OT akTUBUTE Ha
doHpa.

(15) (pew. Ha C[ ot 27.06.2017 r.) Npwn cknoyBaHe Ha peno CAENKM puckoBaTa eKCno3nunsa Ha
doHOa KbM BCsika OTAENHa HacpellHa cTpaHa He MoXe Aa HaaxBbpns 10 Ha CTO OT akTUBUTE MY,
Korato HacpelliHaTta cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3OKNCAOMKW 1 5 Ha cTo OT akTMBUTE B
ocTaHanuTe criyyau.

(16) Moco4veHuTe No — rope orpaHNyYeHns No Y. 9 He ce npunaraT, Korato ce ynpaxHsasaT npasa
Ha 3anucBaHe, NPOM3TUYaLLUN OT NPEXBbPNAEMU LIEHHU KHWXA U MHCTPYMEHTU Ha napuyHus nasap,
KOWUTO Ca YacT OT HEVHUTE aKTUBU.

(17) (pew. Ha C[ ot 27.06.2017 r.) PuckoBaTa ekcnosmuusa Ha ®oHAa KbM HacpellHa cTpaHa B
pesyntaT Ha cOenkM C WM3BbHOOPCOBO TbPryBaHW AepUBATUBHU WHCTPYMEHTU W TEXHWKU 3a
edeKTVBHO ynpaBneHne Ha nopTdenn ce BKYBa NpU U3YUCNSABaHETO Ha nparoseTe no yn. 45 u
46 3OKNCONMKWN. Bendku aktvem, nonyyveHu ot doHAa B pesyntaTr Ha M3MNon3BaHe Ha TEXHWKM 3a
e(heKkTMBHO YyrpaBneHne Ha noptderna, ce pasrmexgaT kaTo obeanevyeHne M OTroBapsiT Ha
Kputepuute no T. 1.

1. B cnydyaute, korato 3a PoHga ce M3BLPLIBAT COENKM C U3BBHOOPCOBM (pMHAHCOBU
JepviBaTtu 1 Ce n3nonssaTt TEXHUKN 3a eDEKTUBHO ynpaBreHne Ha noptdenna, BCsKo obesneyeHue,
M3MOoN3BaHO 3a HamarsiBaHe Ha puckoBaTa eKCMo3uuMs KbM HacpellHata cTpaHa, Nno BCSKO BpeMe
OTroBapsl Ha criefHUTe KpUTepuu, KakTo ca onpeaeneHu B HacokuTe 3a KOMNETEHTHUTE OpraHu u
apyxectBaTta, ynpasnssaium MNKATMLUK:

1.1. NUKBMOHOCT — BCSKO obGe3neyeHne, KOETO He e NOoMyyeHo B MapuyHu cpeacrtsa, uma
BMCOKa NMMKBUOHOCT U Ce TbpryBa Ha perynupaH nasap unv B MHOrOCTpaHHa TbproBCcka cuctema c
Npo3payHo onpefensHe Ha ueHuTe, Taka Ye Aa moxe aa 6bvae npogageHo 6bp3o Ha ueHa, 6nuska
00 ocToVHOCTABaHeTO npean npofdaxbaTta. MonyyeHoTo ob6esnedeHune ChbLUO cnassa pasnopeabure
Ha 4neH 56 ot Aupektneata oTHocHo MKUTMLUK;

1.2. oueHsiBaHe — MOIy4eHOTO obesrnevyeHne ce oLeHsBa Hal-Manko eauH MbT Ha OeH U
aKTUBW, MOKa3BalllM ronsiMa NPOMEHINMBOCT Ha LieHaTa, He ce npuemar kato obeaneyeHne, OCBEH
aKo He ca NpeABuUaeHN 0CTaTbYHO KOHCEPBATUBHY paBHILLA Ha eBEHTYyanHu 3arybu;

1.3. Ka4eCcTBO Ha eMUTEHTa — MNOSYYEHOTO obesnevyeHune e ¢ BUCOKO Ka4ecTBo;

1.4. kopenauus — obe3neyeHneTo, nonyyvyeHo ot [oroBopHusa ¢oHA, € M3gageHo oT cybekT,
KOWTO € He3aBMCMM OT HacpelwHata CTpaHa M OT KOMTO Ce O4yakBa [a He MposiBsBa CUIHa
3aBMCUMOCT OT pesynTaTute OT Ae/HOCTTa I,

1.5. pguBepcucpukaumss Ha  obesnevyeHneTro — obe3neyeHMeTo €  [OCTaTbyHO
auBepcumLumMpaHo NO OTHOLIEHME Ha AbpxaBuTe, nasapute UM emuteHtute. Kputepuat 3a
JocTaTbyHa avBepcuduKaLms no OTHOLLUEHWE Ha KOHLEHTpauusaTa Ha eMUTEHTU € U3MbITHEH, ako
[JoroBopHus oHA nonydaBa OT HacpeLHaTa cTpaHa Ha TEXHUKMTE 3a edheKTMBHOTO ynpasrieHne Ha
noptdenna u caenkite ¢ M3BbHOOPCOBM (DMHAHCOBM AEpMBaATU KOLIHWLA Ha obe3neveHue, Kato
PUCKBLT 3a JadeH eMUuTeHT He Haaxsbpna 20 % OT HeTHaTa CTOMHOCT Ha akTtueBuTe My. Korato
[oroBopHus OHA € U3MNOXEH Ha PUCK C Pa3NNYHM HacCpeLiHW CTPaHu, pasfMyHUTE KOLWHWUM Ha
obesneveHne ce cbbupart npu cbbOnogaBaHe Ha MakcMManHust puck ot 20 % 3a BCeku OTAeneH
€MUTEHT;

1.6. puCKOBeTe, CBbp3aHW C yMpaBreHWeTo Ha o00e3nevyeHueTo, KaTo onepaTtuBHUTE U
npaBHUTE PUCKOBE, Ca WMOEHTUMULMPAHKU, YyNpaBnsaBaHW W CMEKYEHM MNOCPEACTBOM MNpoleca Ha
ynpasreHne Ha pucka;
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1.7. npu npexebprsHe Ha AAN NonydyeHoTo obeanedyeHve ce OAbpku OT [enoauTapsa Ha
doHga. Mpu gpyrv BugoBe criopasymeHuss 3a oGesneyeHne CbLIOTO MOXe Oa Ce AbPXKU OT
noneyuMTen—rpeTa cTpaHa , KOMTO e 06eKT Ha npyaeHuManeH Hags3op M KOWTO He e CBbp3aH C
eMuUTeHTa Ha 06e3neYeHmneTo;

1.8. doHpa Moxe ga NPUCTBLNN KbM U3MbIHEHNE BbpXYy NONy4eHOTO obesneyeHune no BCAKO
Bpeme 6e3 no3oBaBaHe Ha HacpellHaTa cTpaHa unm ogobpeHue oT Hes;

1.9. Henapu4yHOTO obe3neyeHne He MOXe Aa ce NpoaaBa, peuHBeCcTUpa Unu 3anara,
1.10. napu4HOTO 06Ge3neyeHne Mmoxe camo aa 6bae:

a) BNOXeHO Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCAOMNKW;

0) MHBECTMPAHO BbB BMCOKOKAYECTBEHN ObPXXaBHU LIEHHWN KHUXA;

B) M3MOJSI3BaHO 3a LenuTe Ha obpaTHM pero CAerku, Npu YCrioBue 4Ye caenkute ca C
KPEAUTHU MHCTUTYLMWU, KOMTO ca OOeKT Ha npydeHuuaneH Hagsop, u 4Ye PoHaa Moxke Mo BCSKO
BpeMe Aa nosyyu obpaTHo MbfiHaTa napuyHa cyma 3aefHo C ObIKUMUTE JMXBMY;

) UHBECTMPAHO B KPAaTKOCPOUYHM POHAOBE Ha NapuUyHus nasap.

2. NMapuyHoTo 0be3neveHme no 1. 1, 1.10. ce uHBeCTMpa, KaTto ce crnasBaTt NPUHLMUNUTE 3a
ausepcudmrkauus, NnpunoXnMm KbM HenapnuyHoTo obesnedeHue.

3. doHpa Moxe ga Hagswuwm orpaHmMyeHmeTo no 1. 1, 1.5., ako o6e3neveHneTo € B pasfnimyHu
NPEXBBLPIMMU LIEHHN KHUXKA W MHCTPYMEHTU Ha NapuyHns nasap, usgageHun OT HAkoe OT nuvuaTa no
un. 38, an. 1, 1. 9, 6ykea ,a" 3OKNCAOMNKWU npu cnassaHe Ha usuckBaHuata no un. 47, an. 4
3OKNCAOMKK.

4. B cnyyaute no 1. 3 ®oHAa onpedens AbpXaBUTe YNEHKW, PErMOHANHUTE UMM MECTHUTE
opraHu unu nybnuyHUTEe MEXAYHApPOAHW OpraHusauuu, emMmuThpaly UMM rapaHTMpaliy LeHHM
KHWXa, KOUTO Te MoraT fa npuemMat kato obesneveHne, KoeTo Moxe Aa Haaxebprs 20 Ha CTo OT
HeTHaTa CTOWHOCT Ha aKTUBUTE i, KaTO OMOBECTsIBa TOBa 0OCTOSATENICTBO B CBOS MPOCMEKT.

5. Ako ®oHaa nony4aea obe3neyeHne 3a He no-manko ot 30 Ha CTO OT CBOMTE akTueK, Y[ ce
3agbmkaBa ga paspaboTu M npunara nofuMTvka, KOATO [a rapaHTupa U3BbLPLUBAHE Ha CTpec-
TecToBeTe MNpVv HOpPManHW K NPWU U3BbHPEOHW YCMNOBUSI Ha NWKBUOHOCT, Taka 4Ye Aa ce page
Bb3MOXHOCT Ha PoHAa Aa OLEeHU NUKBUAHUS PUCK, CBbP3aH ¢ 06e3nevyeHneTo.

6. MonuTrkaTa 3a CTpec TECTOBE Ha NUKBMAHOCTTA CbAbpXKa CNeAHUTE OCHOBHU €MNEMEHTU:

a) paspaboTeH e aHanu3 Ha CcueHapui 3a CTpec TeCT, BKNIYMTENHO KanubpupaHe,
cepTudmumMpaHe n aHanua Ha YyBCTBUTENHOCTTA;

0) emnupuyeH noaxon KbM OLlEHKaTa Ha Bb3OeNCTBMETO, BKMOYMTENHO OeKkTecToBe Ha
OLEHKNTE Ha JIMKBUOHUS PUCK;

B) YeCcTOTa Ha OT4YMUTaHe U npar (NparoBe) Ha 4ONYCTUMOCT Ha orpaHMyeHneTo/3arybaTa;

r) Mepks 3a HamansgBaHe Ha 3arybaTa, BKIOYMTENHO MNONMUTUKA 3a MNpeaBWwKOAaHe Ha
€BEeHTyarnHu 3arybu n 3awuTa NpoTMB prcka OT HECHLOTBETCTBUE.

7. ®doHOoa vma BbBedeHa siCHa MONMMTUKA 3a NpeaBwkOaHe Ha eBeHTyarnHu 3aryowm,
cbobpaseHa C BCEKM BUA aKTUBW, NonydeHu kato obesneuveHuve. [Npu paspaborBaHeTo 1 PoHAa
OTYMTa XapaKTepPUCTUKUTE Ha aKTMBUTE, KAaTO KPeAUTHO CbCTOSIHWME WM MPOMEHMMBOCT Ha LiEHUTE,
KakTo W pes3yntaTute OT CTpec TECTOBETE, M3BbLPLUEHN B CbOTBETCTBME C T. 5. Tasn nonutuka e
OOKYMeHTUpaHa u 000CHOBaBa BCSIKO pelleHune 3a NpefBukaaHe Ha KOHKpeTHa eBeHTyanHa 3aryba
WNu 3a HenpeaBWXKaaHe Ha TakaBa Mo OTHOLLEHMEe Ha AafeH BU akTUBW.

8. YnpaensiBawoTo ApyXKecTBOo npwunara 3a doHga nonutmkum Ha obesnedyeHne U
penHBECTMpaHe Ha NapuyHOTO obesneveHune. MNMonutnkata Ha obesneveHne BKOYBa JONYCTMMUTE
BMgoBe obesnevyeHve, HeobxoaMma cTeneH Ha obe3neyvyeHne M HaunHUTE 3a NpeaABMKAaHe Ha
€BEeHTyanHu 3arybu, OOKaTo MonuTukata Ha peuHBECTMpaHe perfiaMeHTMpa WMHBECTUPAHETO Ha
napuv4Ho obesLLeTeHne, OTYMTaNKM PUCKOBETE, CBBbP3aHN C U3MbITHEHNETO W.

(18) (u3am. ¢ pew. Ha C[] ot 11.05.2017 r., npeguwHa an. 17, pew. Ha C[ ot 27.06.2017 r.) MNpwu
HapylleHWe Ha MHBECTULUMOHHWUTE OrpaHWYeHnst Mo MPUYMHM U3BBH KOHTpPONa Ha YnpaBnsBsalloTo
OPYXKECTBO UNK B pe3ynTaT Ha yNpaXxxHsBaHe Ha npaBa 3a 3anuceaHe, TO MPUOPUTETHO YPE3 CAENKM
3a npopaxba npueexpa akTueuTe Ha PoHAa B CbOTBETCTBME C MHBECTUMLUOHHUTE OrpaHUYeHUs,
KaTo OTYMTa MHTEPECUTE Ha NpuTexaTenuTe Ha OANoBe B CPOK A0 LWECT Mecela OT Bb3HUKBAHE Ha
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Yn

HapyLleHWeTo. YTMpaBnsBalloTO APYKECTBO € [OJTbXHO B 7-OHEBEH CPOK OT M3BbpLUBAaHE Ha
HapyweHneTo Oa yeBedomu KomucusTa, kaTto npedocTaBu WHGOpMauMsi 3a MpuUYMHUTE 3a
Bb3HMKBAHETO HA HApYLUEHUETO U NpeanpueTUTe MEPKM 3a OTCTPaHSBAHETO MY.

OzpaHuyeHusi Ha deliHocmma Ha ®oHOa
10. (pew. Ha C[] oT 29.03.2012.)

(1) YnpaBnsagawoTto OpyeCcTBO He MOXe Aa NPOMeHd npeameTa Ha AerHOcT Ha [oroBopHus
®doHp.

(2) M3am. ¢ pew. Ha C[ ot 11.05.2017 r.) YnpasnsaBawoTo [pyxecTBo, Kakto 1 [denosutaps,
KoraTto feincTBaT 3a cmeTka Ha [loroBopHust doHg, He morarT:

1. ga naBaT 3aeMu UNU rapaHTUpaT 3adbIHKEHUS Ha TPeTU nuua ¢ MmyLLlecTBo Ha doHaa;

2. O4a cknoyBaT OOroBOP 3a KbCWM NPOoAaxou Ha NPexBbPNSEMM LIEHHWU KHWXKA, UHCTPYMEHTU
Ha NapuyHWAa Nasap wunavM Ha apyrn OMHaHCOBW MHCTPYMEHTM no un. 38, an. 1, 1.5, 7, 8 n 9 ot
3OKNCOMNKW.

(3) YnpaensBawoTo [pyXecTBO HE MOXe [a MHBEecTupa akTuBuTe Ha [JoroBopHus oHA (M Ha
BCWUYKM YNpaBrisiBaHW OT HEro JOroBOpHU (OHAOBE) B akUMWTE C MPaBO Ha rnac, KoMTo 6mxa my
NO3BONWM A YNPaXxHsiBa 3HAYUTENHO BMSIHAE BbPXY YNPaBlEHNETO HAa EMUTEHT.

Apyau ycnosusi omHOCHO ocbujecmesieaHe Ha UHeeCMUYyUOHHama deliHocm

11. (pew. Ha C[ ot 29.03.2012 r.) Npn HecboTBETCTBME Ha pasnopenbute Ha 4un. 8 - 11 oT Te3un
MpaBuna c nocnegpawmn npomeHn Ha 3OKNCOMNKNA n Ha noo3akoHOBUTE aKTOBE MO HEroBOTO
npunaraHe OTHOCHO U3WCKBAHMSATa M OFPaHUYeHNsTa KbM CbCTaBa U CTPyKTypaTta Ha MHBECTMLUUTE
M KbM genHocTTa Ha [JoroBopHusa ®oHA, ce npunarat HOBUTE HOpMaTUBHKU pa3nopeabun, ako Te ca
no-orpaHNYMTENHN OT pasnopenbute B [NpaBunarta. B Te3n cnyvam YnpaensaBawoTo [pyKecTBo
npvBexga NpaBunarta Ha ®oHJa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHU B HAW-KpaTKWUS pasyMeH
CPOK.

PA3OEN II. UMYLLECTBO U AANOBE HA ®OHOA

PasdenHocm Ha umyuiecmeomo Ha ®oHda

.12, (pew. Ha C ot 29.03.2012r.)

(1) yl'lpaBJ'IﬂBaLlJ,OTO ﬂ,pW(eCTBO oTaend cBoeTto MMywecTtso OT MMYLLECTBOTO Ha ,D,OFOBOpHI/IFl
doHp 1 cbCTaBsd 3a HEr0 CaMOCTOSTENTHU CpVIHaHCOBVI OoTHeTun.

(2) (n3m. ¢ pew. Ha C[1 ot 11.05.2017 r.) [leno3utapsi oT4MTa OTAENHO MApPUYHUTE CpeacTBa U
Apyrn aktmeu Ha JoroBopHus ®oHA OT COBCTBEHUTE CU aKTUBM U OT APYrUTE KMUEHTCKU aKTUBMK.

(3) n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) YnpaensaBawoTo [pyxecTtBo un [enosuTtaps He
OTroBapsiT npea KpeautopuTe cu c aktueute Ha doHpa. Kpegutopute Ha YnpaenseawoTo
OpyxecTBo M [lenosutaps, KakTo U KpeauTopuTe Ha yvyacTHMK B [loroBopHust doHA, moraT fda ce
yAOBNETBOPSBAT OT NpUTEXaBaHMTe OT Te3n nuua aanoee LB PoHpa. Kpegutopute Ha y4acTHUK B
HoroBopHust ®oHA He MoraT A4a Haco4vBaT NPETEHUUNTE CU CPeLLy akTMBUTE Ha PoHAa.

HemHa cmoiiHocm Ha akmueume

.13. (pew. Ha C oT 29.03.2012r.)
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(1) (pew. Ha C[ ot 27.06.2017 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha [loroBopHus doHp TpsioBa
na 6bae mrHumym 500 000 nesa M TO3W MUHHUMAJIEH pa3MEp Tp;{6Ba a Oblle JOCTUTHAT O
JIBE€ TOJIMHM OT TI0JTydaBaHE Ha Pa3pelICHUETO 32 OpraHu3upaHe U yIpaBieHue Ha GoHa.

(2) (pew. Ha C[1 ot 27.06.2017 r.) AKO HETHaTa CTOMHOCT Ha aKTUBUTE Ha LOrOBOPHUS (POHA He
pocturHe 500 000 nB. B cpoka MO anuHes nbpBa WM B NPOAbIHKEHME Ha 6 nocrnegoBaTenHu
MeceLa cpegHoMecevHaTa HeTHa CTOMHOCT Ha akTUMBUTE Ha OOroBOpHUs oHA e no-manka ot 500
000 nB., ynpaBnsBalLlOTO ApYKeCTBO Tpsbea B cpok 10 paboTHM OHW Oa OMOBECTM MpUYUHUTE 3a
TOBa, MEPKNTE, KOUTO LLie NpeanpuemMe 3a NpuBAnyaHe Ha HOBU MHBECTUTOPU, U CPOKa, B KOWTO Te3n
Mepku Wwe 6baaT NPUNOXeHU 1 B KOMTO Ce OYakBa OOroBOPHUAT POHA Aa Bb3CTaHOBM pasmepa Ha
HeTHaTa CTOMHOCT Ha akTMBuTe cu. CpokbT OT 10 paboTHM OHWM MO M3peyeHne NbpPBO 3anoyBa Aa
Teye OT M3TUYAHETO Ha CpoKa OT [ABe FOAMHM MO anvHesl NbpBa, CbOTBETHO OT U3TUYaHETo Ha 6
nocriefoBaTtenHy Meceua no nspeyeHne NbpPBO.

(3) HeTHaTa CTOMHOCT Ha akTMBMTE MO an. 1 e CTOMHOCTTa Ha npaBata (akTMBMTE) Ha
HoroBopHus ®oHO, HamaneHa CbC CTOMHOCTTA Ha HEeroBuTe 3agbibkeHus (macveu). HeTHaTa
CTOMHOCT Ha akTMBuTe Ha PoHaa ce onpefens no peaa Ha un. 20 ot Te3u NMpasuna.

(4) Do mocTvraHe Ha MUHMMarHWS pasMep Ha HeTHaTa CTOMHOCT Ha akTuBWTe Mo an. 1 He ce
Jonycka obpaTHo u3kynyBaHe Ha OssioBe.

(5) HetHaTa cTomHOCT Ha aktmeBuTe Ha [oroBopHuss doHO ce yBenuyasa wuNu Hamansesa
cbobpa3Ho npomsiHaTa B 6posd u3gageHn v obpaTHO U3KYMeHW AsnoBe, KakTo U B pe3ynTaTt Ha
npomsaHaTa Ha nasapHaTa ueHa Ha uHBecTuuuute Ha doHaa U HEroBUTE 3a0bIDKEHUS.

HAsanoee
14. (pew. Ha C[] o1 29.03.2012r.)

(1) OsnoBeTe, Ha KOUTO € pasdefieHO YNCTOTO UMYLLECTBO Ha [loroBopHust ®oHa ca Ge3HannyHm
LEHHM KHMKA, permcTpmupanin no cmeTkn B LieHTpanHus JenosuTap.

(2) OsnoBeTe Ha doHAa noanexaT Ha o0paTHO M3KynyBaHe, MPSIKO WM Henpsiko, Ha 0asa
HeTHaTa CTOMHOCT Ha aKkTUBWUTE My NPW OTNPABEHO UCKaHE OT CTpaHa Ha NpuTexaTenuTe Ha AsnoBe.

(3) HommnHanHaTa CTOMHOCT Ha BCEKU €AVH Usan AAn OT YMCTOTO MMYLLECTBO Ha [loroBopHus
®oHg e 10 (gecerT) nes.a.

(4) Cpeluy 3akyneHuTe OANoBe MHBECTUTOPUTE NPABST BHOCKW B Napu.

(5) bposaT psnose Ha PoHAa ce NPOMEHs B pes3ynTaT Ha TAxHata npoaaxba unu obpaTHO
n3KynyBaHe.

(6) DoroBopHuaT doHO MoxXe Oa msgasa Ha 6asata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CU U
YacTU4HM OANoBe cpeLly HanpaBeHa napuyHa BHOCKA C onpefeneH pasmep, ako cpeLly BHeceHaTta
cyma He Moxe fa 6bae usgageHo Usmno Yncro asirose.

Ped 3a npuenu4aHe Ha 3aeMHuU cpedcmea om [Jo2zoeopHusi PoHA

15. (pew. Ha C[] ot 29.03.2012 r., n3m. ¢ pew. Ha C[] ot 11.05.2017 r.) [loroBopHUAT PoHA HE MOXE
[a nomnsea 3aeMu, OCBEH B Cly4auTe, MOCOYEHM MO-O0NYy WM B APYrM criydaun, onpeaeneHu ot
OelcTBaLoToO 3akoHoaaTencTeo. [on3eaHeTo Ha 3aeMy Ce U3BbLPLUBA CamMo C NpeaBapuTENHOTO
pa3peLueHne Ha 3amMeCTHUK-NpeacefaTens kKato eAHOBPEMEHHOTO Ca CNas3eHu crieHUTe YCrnoBus:

1. 3aeMbT ga e Heobxoaum 3a NoKpMBaHe Ha 3aablDKeHUdATa no 06paTHOTO M3KynyBaHe Ha
OANOBE;

2. 3aeMbT, CbOTBETHO obLlaTa CymMma Ha 3aemMmute B eanH 1 Cbll nepuon, ga He HaasullaBa 10
Ha CTO OT aKkTMBMTE Ha PoHAa;

3. CPOKbT Ha 3aema Aa € He No-Abnbr oT 3 Meceua;

4. xpeauTomaTen rno 3aema fa e caMmo 6aHka, ¢ U3KnoveHne Ha [lenosuTaps korato e 6aHka.
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EMuUcuoHHa cmoUHocm

16. (pew. Ha C[O ot 29.03.2012 r.) [Oanosete Ha [oroBopHusa ®oHO ce npugobueaT oT
WHBECTUTOPMUTE MO EMUCUOHHA CTOMHOCT, M34MCeHa cbrnacHo Yn. 21, an. 1.

Hedenumocm
17. (pew. Ha C[ oT 29.03.2012r.)

(1) OoroBopHusaT ®oHA nsgasa n M3kynyesa obpaTtHo uernu asnose. CbrnacHo yn. 14, an. 6 ot
Tean MpaBuna n no pega v nNpw ycnosusita, NpeasnaeHy B npasunarta Ha LleHTpanHua genosutap,
[oroBopHusaT ®oHA MOXe Aa M3gaBa U M3KynyBa M YacTUYHW OSMOBe, ONMCaHu A0 YeTBBLPTUS 3HaK
cnep geceTnyHaTa 3anetas.

(2) Korato gendbT (Usin nnmn YacTuyeH) NpUMHanIexXu Ha HAKOJKO nuua, Te ynpaxHsaBaT npaBaTa
Mo Hero 3aefHo, KaTto onpeaenaT MbAHOMOLHMK. MbAHOMOLHMKLT credBa Aa € YNb/HOMOLLEH C
N3PUYHO NMMCMEHO HOTapMarnHo 3aBePEHO MbIIHOMOLLHO CbIIaCHO 3aKoHa.

KHue2a Ha npumexamenume Ha dsisioge

18. Knurata Ha nputexaTtenuTte Ha asanose ot [orosopHuss ®oHa ce Boau oT LleHTpanHus
JenoauTap.

lNpexebprisiHe Ha dsis108€

19. [anoseTe Ha [loroBopHust doHA ce NpexBbpnAT cBo6oaHO, 6e3 orpaHUYeHns UK YCroBus, Npu
cnasBaHe Ha M3NCKBAHUSITA Ha OEeWCTBALLOTO 3aKOHOZATeNICTBO 3a CAENKM C Ge3HanuyHu LeHHM
KHVKA.

HemHa cmoliHocm Ha akmueume Ha [JocoeopHust ®oHO u HemHa cmoliHocm Ha akmueume
Ha eQuH 0s51. Memodu 3a oyeHKa Ha akmueu u nacueu

20. (pew. Ha C[1 oT 29.03.2012 r.)

(1) HetHaTa cToMHOCT Ha akTuBuTe Ha [JoroBopHua ®oHA M HETHaTa CTOMHOCT Ha aKTUBUTE Ha
€[lMH OAn ce onpeaenst Bcekn paboTeH AeH, Ha paBHM UHTepBanu OoT Bpeme, Npu yCrnosusita u no
peda Ha OevcTBaLLoTO 3akoHogaTencTeo, Teau MNpasuna, MNpocnekTta u MNpasunata 3a oueHka no arn.
2.

(2) YnpaensagawoTo Opyxectso npuema [lNpaBuna 3a oueHka Ha noptdenna u 3a onpegensHe
Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha [JoroBopHus ®oHA, ChbAbpXKalLM NPUHUUIWUTE U MeToauTe 3a
OLEHKa Ha aKTMBWTE, KaKToO U cucTemara 3a opraHu3auus Ha Tasu OeVHOCT.

(3) '3uncnsieaHeTo Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ce WM3BbpLUBA BCEKM paboTeH AeH
cbrnacHo npeasuageHoTo B [NpaBunarta 3a oueHka. [pu nM3dncnssiBaHETO Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE CE€ W3BbPLUBA WM HAYWUCNSABaHE HA AbIHKMMOTO Bb3HarpaXaeHue Ha YnpaensiBalloTo
Ipy>xeCcTBO, KaKTO 1 Ha OpYrv pas3xoam B CbOTBETCTBUE C HOPMATUBHUTE M3UCKBAHMUSA U CKIIOYEHUTE
[orosopu.

(4) Mpwn nbpBOHavanHo npuaobueaHe (NpusHaBaHe) akTnBMTe Ha [JoroBopHua ®oHA ce oueHsaBaT
no ueHa Ha npuvaobuBaHe, BKMOYBALLa M pasxogute Mo caenkata. lNocnegpalwo oueHsiBaHe ce
M3BBbPLLBA 3a BCEKN aKTUB, BKITOUYUTENHO 1 3@ NbpPBOHAYanHo npu3HaTuTe KbM AataTa Ha OLeHKaTa,
no pead W HauuvH, npeasuaeHu B [lpaBunaTta 3a oOLeHKa, NpU cnasBaHe Ha W3UCKBaHUATa Ha
HOpPMaTUBHUTE akToBe, MeXAyHapoOHWUTEe CTaHZ4apTVM W MNpakTuku, U ykasauuata Ha KOH, ypes
npunaraHe Ha cnegHuTe MeToau:

1. (pew. Ha CO ot 29.03.2012 r., uam. ¢ pew. Ha C[L ot 11.05.2017 r.) Cnpaeegnuea
CTOWMHOCT Ha LIEHHW KHWXXa U MHCTPYMEHTW Ha Napu4Hus nasap, emutupanun ot Penybnuka bbnrapus
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B CTpaHaTa, TbpryBaHM Ha MecTa 3a TbProBUsi NPV aKTUBEH Masap, ce onpeaensi Bb3 OCHOBa Ha
cpegHoapuTMeTMYHa OT LeHuTe ,KyryBa” Mnpu 3aTBapsiHe Ha nasapa 3a nocrnefHusi paboTeH feH,
06sBEHM OT He MO-Marnko OT ABaMa MbPBUYHM OUTbPU HA ObPXKaBHU LieHHW KHWka. [pu nunca Ha
KOTMPOBKU Ha MbPBUYHU ANITbPY CE Npunara MeToabT Ha AUCKOHTMPAHUTE HETHM MapUYHM MOTOLM

2. (pew. Ha CO ot 29.03.2012 r., n3m. ¢ pew. Ha CO ot 11.05.2017 r., pew. Ha CO ot
27.06.2017 r.) CnpaBennuea CTOMHOCT Ha emuTupaHuTe oT Penybnuka Bbnrapus LEHHU KHKa U
WHCTPYMEHTU Ha Napu4HusA nasap B YyXOuHa, KakTo U usgageHuTe oT Apyra ObpxaBa udneHka u
TpeTa AbpXaBa LEHHU KHMXA U MHCTPYMEHTU Ha NapuyHus nasap, TbpryBaHu Ha MecTa 3a Tbprosus
npuv aKTMBEH Nasap ce onpegens :

2.1.no ueHa "Kynyea" npu 3aTBapsiHe Ha nasapa B [OeHA Ha oueHkata, obsiBeHa B
ereKTpoHHa cucTema 3a LeHosa UHdopmauus;

2.2 no ueHa “Kynyea” npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH aOeH, obsiBeHa B
erieKTpoHHa cucTema 3a ueHoBa MHdopmauus, B cnyyanm Yye nasapbT He e 3aTBopun 4o 15 4. B AeHs
Ha oueHkaTa.;

2.3 Mo ueHa “kynyea” npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH aeH, obsiBeHa B
erneKkTpoHHa cucTema 3a LeHoBa MHdopmMaLus, B Cnydam 4e MACTOTO 3a TbproBusa He paboTu B AeHS
Ha oLeHKaTa.

3. |_|pl/l HEBB3MOXHOCT Ja ce U3nonsBaT HauyuHuTe No T. 1 1 2 no-rope ce m3nosnssa Metoga
Ha CbNnoCcTaBMMU LUEHN 3a d)I/IHaHCOBM MHCTPYMEHTU CbC CXO4HU YCNOBUA 3a NialjaHe U nagex nunum
opyru o6u.|,or|p|/|eT|/| MeToaun, onpeaeneHn B npasunaTta 3a oueHka Ha akTuBuTe.

4. (pew. Ha C[ ot 29.03.2012 r.) CnpaBegnueaTta CTOMHOCT Ha 6GbNrapcky 1 YyxaecTpaHHu
akumu 1 npaea, AONycHaTV 40 UM TbPryBaHW Ha perynupad nasap uiv apyro Mscto 3a TbproBus B
Penybnuvka Bbnrapus, ce onpegens:

4.1. no cpegHonpeTerfeHaTa LeHa Ha CKMYeHuTe C TAX cAernku 3a nocnegHus paboTeH
OeH, obsiBeHa ype3 cuctemaTa 3a TbProBus UM B 6opcoBust BIONETUH, ako 06EMBT Ha CKIOYEHUTE
C TAX COENKM 3a JeHs e He no-manbk oT 0,02 Ha cTo oT oO6emMa Ha cboTBeTHaTa eMUCKUS;

4.2. ako He MOXe [a ce onpefenu LeHa no nogrodka 4.1 — ueHata Ha akuuuTe, CbOTBETHO
Ha npasaTa, ce onpeferns Kato cpegHoapuTMeTUYHa Ha Han-BUcoKaTa LieHa "KynyBa" oT nopbykuTe,
KOUTO Ca BanuaHW KbM MOMEHTa Ha 3aTBapsiHe Ha perynupaHus nasap B nocrieuHs paboteH aeH
[OeH, U cpefHonpeTerfneHara LueHa Ha CKINIoYeHNTEe CbC CbOTBETHUTE LIEHHU KHIKA CAENKN 3a CbLuus
neH. LleHaTta ce onpegens no To3u pej caMO B Criyyaln, Ye MMa CKMYeHU cAenku u noganeHu
NopbBLYKM C LeHa "Kynysa".

4.3. aKko He MOXe [a ce MPUoXM NoATOoYKa 4.2 LeHaTa Ha akuunTe, CbOTBETHO Ha NpaBaTa
€ cpefHornpeTerneHarTa LeHa Ha CKIIOYEeHUTE C TAX COENKM 3a Han-0nuskusa OeH npes3 nocnenHust
30-gHeBeH nepuo Npeaxoxaall, 4eHs Ha OLeHKaTa, 3a KOUTO MMa CKItoYEeHN CAEnNKu.

4.4. py HEBB3MOXHOCT Ja ce NpUroXart Ha4yuHUTE 3a OueHKa no T. 4, noaTtoyvkn 4.1, 4.2 n
4.3 3a gageHun akumu, KakTo M 3a akuuu, KOMTO He ce TbpryBaT Ha perynupaHu nasapu umnu gpyru
MecCTa 3a TbpProBus — OLleHKaTa ce U3BbPLLBA MO CreaHnTe METOAN:

4.4.1. meTO[ Ha CbOTHOLLEHUNETO LieHa - Nevyanba Ha OpyXeCcTBa aHanosu;
4.4.2. meTof Ha HeTHaTa BanaHcoBa CTOMHOCT Ha akTUBUTE;
4.4.3. MeTo Ha OUCKOHTUPAHUTE HETHN Napu4HK NoToUN;

MeToaute ce npunarat B nocouveHusi no-rope pen. Korato gageH meton He moxe ga 6bae
n3nona3BaH, ce NpeM1HaBa KbM crefBalums nocoyveH. NpunaraHeTo Ha AajeH MeToA crefga fa ce
aprymeHTupa nogpobHo, kaTo ce obOOCHOBE MeToauKaTa 3a M3YUCIeHne Ha ueHuTe. N30paHusaT
MeTop ce npunara nocrneoBaTeriHo NPy OLeHKaTa Ha CbOTBETHATA LieHHA KHura.

5. (pew. Ha Cl ot 29.03.2012 r.) lNpn HEBB3MOXHOCT [a Ce MPUIOXaT Ha4YMHUTE 3a OLEeHKa
no T. 4, noatoyka 4.1 oo 4.3 3a onpedeneHn npaea, cnpaBedsiMBaTta CTOMHOCT Ha MNpaeaTta ce
onpegens, Kakto credBa: MO UeHa, npeacTaBnsBalla pasnuvkata mMexay LeHaTta (onpegeneHa
CbITIAaCHO Ha4MHUTE 3a OLEHKa, MOCOYEHM B T. 4) Ha CbLUECTBYBALUMTE aKUMN Ha OPYKECTBOTO U
€MUCUOHHaTa CTOMHOCT Ha HOBUTE aKkuuu OT YBEeNUYEHMETO Ha KanuTtana, YMHOXeHa o

cTp. 15 o1 36



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

CbOTHOLLEHNETO Ha Gpost akumm B eaHo npaeo. OT gaTaTa Ha 3anucBaHe Ha akuuuTe B pesynTaT Ha
ynpaxHsiBaHe Ha npaeBata A0 gatata Ha perucTpyupaHe Ha YBeNUYEeHWeTO Ha kKanuTtana W
BMNWCBaHETO My B AernosutapHata WHCTUTYUWS 3anucaHuWTe akuuu ce oTpas3siBaT kaTo B3eMaHe,
KOeTo ce hopMuUpa KaTo BPOAT Ha 3anucaHWTe akLuKM ce YMHOXM Mo cyMaTta OT CTOMHOCTTa Ha efHo
npaBo Mo nocrefHaTa oLleHKa Npeau 3annCBaHeTo Ha akuuuTe, pasfeneHa Ha 6post akuum B eQHO
npaBo U eMUCUOHHaTa CTOMHOCT Ha edHa akuus. OT gataTa Ha 3anucBaHe Ha akuuuTe B pesynTaT
Ha ynpaxHsiBaHe Ha MnpaeaTta [0 JaTaTa Ha 3annaljaHe Ha eMUCMOHHaTa MM CTOMHOCT Bb3HWKBa
3aQbKeHNe Ha JOroBOPHMSA POHI KbM APY)KECTBOTO — EMUTEHT.

6. (pew. Ha C[1 ot 29.03.2012r.)

6.1. CnpaBegnuBaTta CTOMHOCT Ha OAIIOBE HA KONEKTMBHM UHBECTULIMOHHM CXeMM Mo un. 38,
an. 1, 1. 5 ot 3OKNCHMNKW, BknounTenHO B Cnydamte Ha BPEMEHHO CrvpaHe Ha obpaTHOTO
N3KyrnyBaHe, ce onpegens no nocriefHaTa LeHa Ha obpaTHO M3KynyBaHe, obsiBeHa A0 Kpas Ha AeHs
npeaxoXxaall, AeHs Ha oueHkaTta.B cnyyam ye BpeMeHHOTO cnupaHe Ha 00paTHOTO U3KyryBaHe Ha
aanosete e 3a nepuod no-abnbr oT 30 AHW, nocrefBallata MM OLEeHKa Ce W3BbpLUBa MO
crnpaBeasiMBa CTOMHOCT Ha €4VH OsAN Ypes3 npuraraHe Ha meToga Ha HeTHata 6anaHcoBa CTOMHOCT
Ha aKTUBWUTE.

6.2. CnpaBegnueata CTOMHOCT Ha akuuu ”n OanoBe, u3gageHu oT 60pCcoBO TbpryBaHu
¢oHaoBe n apyrm 6opcoBo TbpryBaHu npoayktn (ETFEs, ETNs u ETCS), BKNOYMTENHO AAMOBE Ha
KOMNEKTMBHWN MHBECTULIMOHHM cxemu no un. 38, an. 1, 1. 5 ot 3AKNCAOIMKW, npn kouto cbluecTByBat
orpaHnyeHus 3a nokynka n obpaTHoO U3KkynyBaHe 3a onpefeneH knac MHBeCTUToOpU n/munmn onpeaeneH
pasmep Ha nopbykaTa, U B pe3ynTtaT Ha Te3n orpaHuydeHns [oroBopHUAT POHA HE MOXe [a 3aKynu
akumMmMTe u gAnoBeTe OUPEKTHO OT u3gatens M CbOTBETHO Aa MpedsBu 3a obpaTHO M3KynyBaHe
npuTexasaHUTE OT Hero AAnose, To PUHAHCOBUTE UHCTPYMEHTU Ce OLeHABAT:

6.2.1. o ueHa Ha 3aTBapsiHEe Ha CKIIOYEHUTE C TAX CAENKW Ha perynuvpaHvs nasap Ha
LEHHN KHWKa, Ha KOMTO ce TbpryBaT asinoBeTe u akuumte Ha ETFs, ETNs n ETCs, obsiBeHa 4pe3
cucTemara 3a TbproBusi unu B 60pcoBurs GHONETUH, 3a NocneaHns paboTHUSA OeH.

6.2.2. [Npn HEBB3MOXHOCT [a ce NpUNoXuK nogrodka 6.2.1. ganoseTe n akummTe Ha ETFS,
ETNs n ETCs ce oueHsaBaT no nocregHaTa msdncreHa n obsiseHa oT CbOTBETHUSA perynnpaH nasap
WHOWKaTMBHA HETHa CTOMHOCT Ha akTuBuTe Ha eavH aan (iINAV-indicative net asset value).

6.2.3. [pn HEBB3MOXHOCT Aa ce MPUNOXW HAYMHBT Ha oueHKa No npegxogHaTta TOuKa,
KakTo U B Cnyvan Ha cnupaHe Ha obpaTHO u3KynyBaHe Ha asnoBeTe/akumute Ha ETFs, ETNs u
ETCs 3a nepuog no-abnbr ot 30 AHW, ChLUMTE Ce OLleHABAaT Nno nocrneaHata onpegeneHa n obsaseHa
OT CbOTBETHWSA n3gaTen HeTHa CTOMHOCT Ha akTUBUTE Ha eavH Asan/akums.

7. (pew. Ha CI ot 29.03.2012 r.) CnpaBegnuBaTta CTOMHOCT Ha ObMrapcku 1 Yy>KaecTpaHHU
obnuraumm, gonycHaTu OO UMW TbPryBaHW Ha perynupaH nasap unv gpyro MsCTO 3a TbproBusi B
Penybnuka Bvnrapus, ce onpegens:

7.1. Nno cpepgHonpeTerneHaTa LeHa Ha CKMIOYEHUTE C TAX CAENKM 3a nocreaHust paboTeH
[OeH, 0bsiBEHa 4pe3 cucTtema 3a Tbprosus unmn B 6opcoBust 6IONETUH, ako 06EMBT Ha CKITHOUYEHUTE C
TAX COENKM 3a OeHs e He no-Manbk oT 0,01 Ha cTo oT o6ema Ha cboTBETHATa EMUCHS;

7.2. ako He MOXe [ia ce onpedeny LieHa Mo peaa Ha noaTodka 7.1, ueHata Ha obnuraumute
€ cpefHonpeTerneHara LeHa Ha CKMYeHUTe ¢ TAX cAenku 3a Han-6nuskus AeH npes nocrneaHus
30-OHeBeH nepvoa, NPeaxoxaall, AeHs Ha oLeHKaTa, 3a KOMTO MMa CKIIOYEHU COEnKu.

7.3. B cnyyauTe, KoraTo ce onpefens cnpaseanuBaTta CTOMHOCT Ha obnurauum, no KOUTo
npeacTon nrawjaHe Ha nMxBa M NybnvKyBaHaTa 4pes3 cucTeMaTta 3a TbproBuss unu B 60pcoBus
OlONeTVH LieHa Ha CKIYeHU C TAX CAENKM WM Ha LUeHa "KynyBa” € HeTHa, chnpaBeasivBarta
CTOMHOCT ce dhopMupa, KaTto kbM obsiBeHaTa B OneTvMHa LeHa ce npubaBu ObIMKMMUS NMXBEH
KyMNoOH 3a nocrneaHusi paboTeH OeH;

7.4. Npy HEBBL3MOXHOCT Aa Obaat npunoxeHu noatoyka 4.1 m 4.2 npyn opmupaHe Ha
crnpaBegniMBaTta CTOMHOCT Ha obnuraumu, gonycHaTv OO UMW TbpryBaHW Ha perynupad nasap wnm
Opyro MsICTO 3a TbproBud, KakTo M 3a onpefensiHe Ha cnpaBeanMBaTa CTOMHOCT Ha obnuvrauuum,
KOUTO He Ce TbpryesaT U He ca AonycHaTu OO0 TbProBusA Ha perynupaHu nasapw unu apyru mecra 3a
TbProBusi- oUeHKaTa ce U3BbpLUBa MO MeToda Ha AUCKOHTUPaHUTE HETHU Mapu4yHU NOTOLUMN.
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8. (pew. Ha C[1 ot 29.03.2012 r.) CnpaBegnueaTta CTOMHOCT Ha ObMrapcky u Yy>KaecTpaHHU
LEHHW KHWKA, OONYCHATU OO0 UMM TbpryBaHW Ha (OYHKLMOHUPALLM PEAOBHO, NMPU3HATM U Ny6nnMYHO
OOCTBMHW perynvpaHun nasapu B 4ykbuHa, Ha KOUTO e JOMYCTMMO [a Ce MHBECTMpAaT aKTUBUTE Ha
doHAa, ce onpeens:

8.1. 3a LeHHM KHWXa, TbpryBaHun Ha perynupaHu nasapu u odumumanyn nasapv Ha doHgoBa
6opca:

8.1.1. no nocnegHa LieHa Ha CKIoYeHa C TSX cAernka Ha CbOTBETHUS nasap 3a nocreaHust
paboTeH aeH;

8.1.2. Nnpy HEBB3MOXHOCT a ce NPUMNOXN HAaYUHBT 3a oueHKa no BGyksa "a" oueHkaTa ce
M3BBLPLLBA MO LieHa "KynyBa" nMpu 3aTBapsiHe Ha nasapa 3a nocrnegHusi paboTeH OeH, obsiBeHa B
ereKTpoHHa cucTema 3a LeHoBa UHpopMauns Ha LeHHU KHUXKa;

8.1.3. Npy HEBB3MOXHOCT Aa ce MPUIIoXN HauYMHBT 3a OueHka no bykea "6" oueHkaTa ce
M3BbpLUBA MO MOCnedHa LeHa Ha CKMAl4YeHa C TaX caefika B pamkute Ha nocnegHus 30-AHeBeH
nepuvog;

8.2. ako He MOXe fa ce onpefenu LieHa v no pega Ha T. 8.1, oueHkaTa Ha KOHKpPeTHUS BUA
LIEHHWN KHMXXa ce U3BbpLUBa MNPy CbOTBETHOTO npunaraHe Ha 7. 4, 51 7, noatodka 7.4

9. (pew. Ha C[O ot 04.05.2012 r.) CnpaBegnueata CTOMHOCT Ha AepuBaTUMBHU (PUHAHCOBMU
akTnBM ¢ 6a30B aKTUB LEHHW KHUXKa, AOMyCHATW 0 UMW TbpryBaHW Ha (pyHKUMOHMpaLLW pefoBHO,
npusHaTu 1 Nyénu4HO AOCTBMHU perynupaHu nasapu B Penybnuka bbnrapus ce onpegens no pena
Ha T. 4. CnpaBeanusaTta CTOMHOCT Ha AepuBaTUBHU (PUHAHCOBU UHCTPYMEHTU C Ba30B aKTUB LIeHHU
KHUWXa, OOonycHaTu [0 WNW TbpryBaHW Ha (PYHKUMOHUpALLM pPefoBHO, NpuU3HatM U nyenu4Ho
OOCTBMHW perynupaHu nasapuv B Yyx0uHa ce onpegens no pega Ha 7. 8.1.

10. (pew. Ha C[I ot 29.03.2012 r.) Npn HEBBL3MOXHOCT Aa ce Npunoxu T. 9, cnpaesegnmeaTa
CTOMHOCT Ha Komn-onuuu ce onpegens no metoga Ha Black-Scholes, cnpaBegnvBaTa CTOMHOCT Ha
nyT-onuuMmn ce onpeaens npyu CbOTBETHO NpunaraHe Ha metoga Ha Black-Scholes, a cnpaBeanusata
CTOMHOCT Ha bloybpcu — Ypes npunaraHe Ha popmynara , nocovyeHa B [1paBunarta 3a oueHka.

11. (pew. Ha C[ o1 29.03.2012 r., 21.05.2012 r.) CnpaBeanueaTta CTOMHOCT Ha BIOroBeTe B
BaHkK, napuTe Ha kKaca U KpaTKOCPOYHUTE B3EMaHWs Ce OLEeHsBaT KbM nocriegHus paboTeH OeH,
KakTo cneasa :

11.1. cpoyHnTE U 6e30pqu|/|Te Brioroee, napute Ha Kaca - N0 HOMhHanHaTta nm CTOWHOCT;

11.2. kpaTKOCPO4YHUTE B3eMaHus 0e3 onpegerneH nMXBEH MPOUEHT WNK agoxod - Mo
cebeCcTOMHOCT;

11.3. KpaTKOCPOYHMTE B3EMaHUs C oOnpedeneH NUXBEeH MNPOUEHT WnM OoXo4d - Mo
cebeCcTOMHOCT.

12. (pew. Ha C[] ot 29.03.2012 r.) CnpaBeanueaTta CTOMHOCT HA MHCTPYMEHTUTE Ha NapU4HUS
nasap, AonycHaTu OO0 WV TbpryBaHW Ha perynupaH nasap wnv Apyro MsiICTO 3a TbproBusi ce
onpegens no pena Ha To4ykn 8.1. AKO He MOXe [a ce NPUMoXKU peabT MO NPeaxoaHOTO N3peveHue,
KakTO W 3a MHCTPYMEHTUTE Ha MapuyHus nasap, KOUTO He ce TbpryBaT Ha perynupaH nasap wnm
OpYro MsiICTO 3a TbProBusi, oLieHKaTa ce onpegenst Ha 6a3a HoOMMHanHa CTOMHOCT, HaTpynaHa fnMxea
n KkanuTanoBa nevanba/saryba 3a nocnegHusi paboTeH AeH, CbrMacHO MeTOAMKa 3a U3YNCTISIBAHETO,
onpeneneHa B [1paBunaTta 3a oLeHKa.

13. (pew. Ha C[ ot 29.03.2012 r.) ®nHaHCOBUTE aKTMBU, JEHOMUHUPAHU B YyXKAeCTpaHHa
BanyTa, ce Mnpev3yncrnsBat B NeBOBa PaBHOCTOWHOCT, onpedeneHa no LUeHTpanHus Kypc Ha
BvnrapckaTta HapogHa 6aHka, BanuaeH 3a nocrnegHusi paboTeH OeH.

(5) CtoriHOCTTa Ha NacMBUTE € paBHa Ha cymaTa OT GanaHCOBUTE CTOMHOCTU Ha KPaTKOCPOUHUTE
N ObAOCPOYHUTE 3adbibkeHuss no GanaHca. 3agbikeHusiTa, OEHOMUHMpaHUM BbB Banyta, ce
n3yncnaBaT No LeHTpanHus kypc Ha bbnrapckata HapogHa 6aHka 3a nocneaHusi paboTeH AeH.

(6) HeTHaTa cTOMHOCT Ha akTMBUTE Ha [loroBopHua PoHA ce n3uncnsiea, kaTo OT CTOMHOCTTA Ha
BCUMYKU aKTMBW, OLEHEHM Mo peda Ha [MpaBunata 3a oOueHka, ce M3Bagu CTOMHOCTTa Ha BCUYKU
nacueu, n3dncrneHa cbrnacHo an. 5.
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Yn.

(7) HeTHaTa CTOMHOCT Ha akTUBUTE Ha eOuH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
HoroBopHusa ®oHA, M34YUCrEHa CbIMAcHO NpPeaxogHuTe pasnopendu, pasgeneHa Ha 6Oposa Ha
asanoseTe Ha PoHaa B 00pbLLEHME 3a NocneaHns paboTeH aeH.

(8) YnpaensagawoTto [pyxkectso obsssea exegHeBHo B Komucmata HCA Ha eaumH pgan,
€MUCUOHHaTa CTOMHOCT U LieHaTa Ha obpaTHO u3kynyBaHe Ha aanoseTte Ha [oroBopHusa ®doHa u rn
nyGrnvKyBa Ha MHTEPHET CTpaHuLuaTta Cu.

(9) Mpn HeCbLOTBETCTBME HA FOPHUTE anuHeun c nocrieAsally NPOMEHN B HOPMaTUBHUTE aKTOBE,
Kacaelln onpeensHeTo Ha HeTHaTa CTOWHOCT Ha akTuBuTe Ha [dorosopHus doHa, ce npunaraT
HOBMTE HOpMaTMBHM pasnopeabu OT BNM3aHeTo MM B cuna. B Tean cnyyau YnpaBnsBalloTo
OpyxectBo npueexaa lMpaeunata Ha ®oHOa B CbOTBETCTBME C HOPMATUBHUTE MPOMEHW B Hali-
KpaTKusi pasyMeH CpOK.

lMpodax6a u o6pamHo u3KynyeaHe Ha Osisioee
21. (pew. Ha C[] oT 29.03.20121.)

(1) DoroBopHuAT ®OHA € 3aabimKeH NOCTOSHHO (BCekM paboTeH AeH) Aa npenriara AsnoBeTe cu
Ha MHBECTUTOPUTE NO EMUCMOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH
OSn, yBenu4YeHa ¢ pasxoguTe no eMUTUPaAHETO B pasMep Ha:

1.0,5% (net Ha xunsga) OT HeTHaTa CTOMHOCT Ha akTMBMTE Ha eguH Aan — ako
WHBECTMpaHaTa cyma oT eHo nuvue e Ao 49 999,99 nB. BKNIOYUTESHO;

2. 0% (Hyna Ha CcTO) - ako MHBeCTMpaHaTa cyma OT e4Ho nuue e no-ronama ot 50 000 nB.;

2.1.lMoAa “nHBecTMpaHa cyma”’ No CMUCbIia Ha NPeaxo4HOTO u3peyeHue ce uma npensug
obwata cyma, BHeceHa OT e€dHO Juue MO BCUMYKM MOPBYKM 3a MOKyrnKa Ha panose Ha PoHAaa,
nogageHn oT Hero, KaTo MO-HUCKUAT pa3Mep Ha pasxoguTe ce npunara, BKAYUTENHO 32 U CHUTAHO
OT nopbyKaTa, KOSTO € Ha CTOMHOCT Haj NOCOYeHus npar.

2.2. 3a “egHo n1Le” ce cunTaTt BCUYKN NEHCUOHHM (POHAOBE, yrpaBnsiBaHM OT €4HO U CbLo
NEHCUOHHOOCUTYPUTESNHO [OPYKECTBO, KaKTO U BCUYKM KOMEKTUBHU WHBECTULMOHHM CXEMU U
WHBECTULIMOHHM [pYXeCTBa OT 3aTBOPEH TwuM, ynpaensiBaHW OT €AHO U CbLo ynpaBnsBallo
OpYyXeCTBO, 3acTpaxoBaTenHu komnaHuu (o6LLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M Ap.) OT
e[lHa 1 Cblla rpyna, Kakto U NEeHCUOHHN (POHAOBE M 3acTpaxoBaTeriHU KOMMNaHuM OT efHa U cblua

rpyna.
2

1. JoroBopHusaT ®oHA e 3adbiikeH, No UckaHe Ha npuTexaTenute Ha OAnoBe, Aa U3Kynysa
obpaTHO OArnoBeTe CU MO LieHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH Osan,
HamaneHa ¢ pasxoauTe no o6paTHOTO U3KynyBaHe B pa3Mep Ha:

1.1. 0,50% (neT Ha xunsiga) OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha e4uH AN — ako cymaTta e
Ovna nHBecTupaHa 3a cpok 4o 12 meceLa BKIIOYUTEITHO;

1.2. 0.00% (Hyna Ha CTO) OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eOWH OAn — ako cymaTa e
funa nHBecTpaHa 3a noseye oT 12 meceua;

2. CpokbT ce onpefens Kato 3a HayanHa garta ce npuema fartaTta, Ha KoaTo nogcmeTkata Ha
MHBECTMUTOpPa KbM CMeTKaTa Ha Ynpaenssalloto [pyxecTsBo B LieHTpanHus aenosvTap e 3aBepeHa
Cc npuoobuTuTe OAnoBe, a KpaWHaTa gata e gartata Ha fnoJaBaHe Ha nopbykata 3a o6paTHo
n3KynyBaHe Ha asrnoseTe.

3. |_|pl/l n3gageH 4actuyeH pgan 06paTHOTO M3KynyBaHe Ce u3BbpLluBa Mo LeHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH Asn, HamarneHa ¢ pas3xoauTte no 06paTHOTO M3KynyBaHe Ha
eanH O0Aan n yMHOXeHa no 4actrta OT eduH udan aan, nputexasaHa OoT MHBECTUTOpPa.

(3) 3uncnsieaHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha [loroBopHust PoHO M Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha efuH Osn ce mM3BbplBa no pega Ha 4n. 20 ot Tesu [llpasuna. MNMpwu
n34yucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eOuH AN eMUCMOHHaTa CTOMHOCT U LeHaTta Ha
0o0paTHO M3KynyBaHe Ce 3aKpbrMAaAT A0 YeTBBbPTOTO Yucno crieq gecetnynmnsa 3Hak. HCA, HCA Ha
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€[VH Asf, eMUCMOHHATa CTOMHOCT W LieHaTa Ha obOpaTHOTO M3KyMyBaHe Ce WM34YucrnsiBaT B NeBa.
YnpaBnsBawloTo [pyXecTBO NpuUKNoYBa npoueaypara no n3y4nucrsiBaHe Ha eMUcMoHHaTa CTOMHOCT
M ueHaTa Ha obpaTHO u3KynyBaHe LO Kpasi Ha BCEkM paboTeH AeH, CbINacHO OEeWCTBaLLOoTO
3aKkoHogaTencTeo, Teau Npasuna u NpaBunara 3a oueHka.

(4) Do kpast Ha paboTHUA OeH, B KOWTO ce M3BbplBa m3ducnssaHeto Ha HCA Ha eauH gan,
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha o6paTHO M3KynyBaHe Ha ganosete Ha [oroBopHusi ¢oHA
YnpaBnsaBalloTo OpYXeCcTBO 0bsiBaABa Te3n AaHHW B Komucuata m Ha WHTepHeT cTpaHuuaTta Ha
YnpaBnsBaLLloTo ApyXKeCTBO.

(5) B lNpocnekra Ha [oroBopHust doHA MoraTt Aa ce CbAbpXaT YCNOoBUS 38 MUHUMANHa CTOMHOCT
Ha caenkuTe no Mokynka n obpaTHO U3KynyBaHe Ha AsifoBe.

(6) Mpopgaxbata n 0bpaTHOTO U3KyNyBaHe Ha ganoseTe Ha [oroBopHust PoHA ce u3BbPLUBA OT
YnpaBnsaBawoto [pyKecTBO OT MMETO M 3a cMeTka Ha PoHOa NMo eMMUCMOHHaTa CTOMHOCT WK
LeHaTa Ha o0OpaTHO u3KynyBaHe 3a Han-6nm3kmsi paboTeH [OeH, crneggall [OeHsl, B KOWTO €
HanpaBeHO NMUCMEHOTO MckaHe. lNopbykaTa 3a MoKynka Ha AsfoBe Ce M3NbflHsBa A0 pasmepa Ha
BHeCeHaTa OT MHBECTUTOPA Cyma, KaTo OpOAT Ha 3aKyneHuTe Lenu Oa5noBe ce 3aKkpbrnsaBa KbM Mo-
MarnkoTo LSO YMCHO, a CpeLly ocTaTbka OT BHECEHATa Cyma Ce u3jaBa YacTU4eH Oan, onucaH ao
YeTBBbPTUS 3HAK cneg geceTudHaTta 3anetas, No peda, npeasuaeH B npasunarta Ha LleHTpanHus
aenosuTap.

(7) Bcumukmn nopbyku 3a npopaxba, CbOTBETHO 3a OOpaTHO W3KynyBaHe Ha [AAnoBe Ha
HoroBopHua ®oHA, nonyvyeHn B nepuoda Mexay ABe U3UYUCNSABAHWUS Ha eMUCMOHHAaTa CTOMHOCT U
LeHaTa Ha 06paTHO U3KynyBaHe, ce U3MbMHABAT MO €[Ha U Cbllia CTONHOCT.

(8) MpopaxbaTta Ha asnoBe Ha [JoroBopHus ®oHA ce M3NbIHsBa B CPOK HAa-MHOro 4o 3 paboTHM
OHW crief gataTa Ha nopaBaHe Ha nopbuykata. OOpaTHOTO M3KynyBaHe Ha asinoBe Ha doHpa ce
M3MbIIHSABA B CPOK Ha-MHOro Ao 5 paboTHM AHK cnej AataTa Ha nojaBaHe Ha nopbykaTta.

9)

1. Ako e gonycHaTta rpeluka Npy U3YUCIsiBaHE Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH
[AnN, B pe3ynTaTt Ha KOeTo € 3aBMLUEHa eMUCMOHHaTa CTOMHOCT UMK 3aHWKeHa LieHaTa Ha obpaTHo
nskynysaHe ¢ Hag 0,5 (Hyna usino u neT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Osn,
YnpaenaBawoTto [pyKecTBo € AMbXHO [a Bb3CTaHOBM pasnukaTa Ha WHBECTMTOPAa, 3aKymun
[AnoBe Mo 3aBulleHa eMUCUOHHA CTOMHOCT OT cpeacTBata Ha [loroBopHust ®oHA B 10—aHEBEH Cpok
OT KOHCTaTMpaHe Ha rpelikarta, OCBEeH ako MHBECTUTOPBT € 61N HegoGpPOCHBECTEH.

2. Ako e gonycHaTa rpelika npu us4ucnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH
AN, B pe3ynTaT Ha KOATO € 3aHWXKeHa eMUCUOHHAaTa CTOWHOCT MIU 3aBuLLEHa LieHaTa Ha obpaTHo
uskynyeaHe ¢ Hag 0,5 (Hyna uUsno M NeT) Ha CTO OT HeTHaTa CTOMHOCT Ha akTMBMTE Ha eauH Asn,
YnpaensBawoTo [pyKecTBO € AMTbXHO Aa Bb3CTaHOBU Ha [oroBopHus PoHAO AbimkumaTa cyma 3a
cobcTBeHa cmeTka B 10-OHEBEH CPOK OT KOHCTaTMpaHe Ha rpelukara.

3. Ako ponycHaTtaTa rpewka He npesuwaBa 0,5 (Hyna usino M nNeT) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKkTMBMTE Ha eguH Asan, YnpaBnsBsawoTo [pyxecTBo npeanpuema HeobxogumuTe
MepKu 3a n3bsrsaHe Ha rpeLukn Npyu N34UCnsiBaHETO Ha HeTHaTa CTOMHOCT Ha aKkTUBUTE Ha eauH OAn
W 3a CaHKUMOHMPaHe Ha BUHOBHUTE AMBXHOCTHU NuLa.

(10) YnpaBnsBsalLOTO APYXKECTBO MOXe [a B3eMe pelleHwe, No peda Ha un. 29, an. 2, ga He
HauMcnsBa 3a onpefeneH nepuvos OT Bpeme pasxoaute Mo eMuTupaHeTo wu/vnu obpaTHOTO
uskynyeaHe Ha ganose Ha ®OHIA no un. 21, an. 1, 1. 1, cboTBETHO Mo 4n. 21, an. 2, 7.1, noaToyka
1.1, 1.2 n 1.3, B KOWTO Cnyyan AsnoBeTe ce npegnarat Ha MHBECTUTOPUTE WAW Ce U3KynysaT
obpaTHO OT NpuTexaTenuTe Ha AArNOoBe MO HETHA CTOWHOCT Ha akTMBUTE Ha eAuH AsAn.

(12) Mpwn npomsiHa B HagbaBkaTa (MPEBULLEHMETO HA EMUCMOHHATA CTOMHOCT Ha eauH AN Hapg
HeTHaTa CTOMHOCT Ha aKTUBMTE Ha €A4MWH Asr, C pasMepa Ha pasxoguTe no npodaxbarta Ha gsnose),
CbOTBETHO MpU NPOMsiHA Ha 0TOMBa (HamManeHWeTo Ha LieHaTa Ha ob6paTHO U3KyrnyBaHe Ha eauH Aan
nog HeTHaTa CTOMHOCT Ha aKkTMBMTE Ha eduH AN, C pasmepa Ha pasxogute no obpaTHOTo
n3KynyBaHe Ha AsroBe), YnpaensBawoTo [pyXKecTBO yBeoMsiBa NpUTEXaTenute Ha OArnoBe U
ocTaHanuMTe WHBECTUTOPWU upe3 CbOOLLEeHMEe Ha WHTepHeT cTpaHuuata cu HesabaBHO cref
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opnobpeHneto ot KomucuaTa Ha npomeHuTe B Te3u [lpaBuna, CbOTBETHO Cred B3eMaHeTo Ha
peweHune no an. 10 n ysegomasaHeTo Ha KomuncusaTa 3a ToBa.

(12) YnpaensiBawoTo [pyxecTBo cnupa npogaxbaTa Ha OAnoBe B Cryvyalh Ha BPEMEHHO
npeyctaHoBsiBaHe Ha OOpaTHOTO U3KynyBaHe Ha gsanose Ha PoHaa. B Te3n cnyvyaun npekpatsBaHeTo
Ha npogaxbaTa Ha AAnoBe e 3a Cpoka Ha BPEMEHHOTO cnupaHe Ha 06paTHOTO M3KyrnyBaHe.

(13) YnpaensasawoTto [pyxecTBO yBegomsiBa nputexartenute Ha pganose Ha ®doHaoa 3a
cnupaHeTo Ha npopaxbata/obpaTHOTO M3KynyBaHe He3abaBHO crnej B3eMaHeTO Ha pelleHue 3a
TOBa Ype3 CbOoOLEeHNe Ha MHTEPHET CTpaHuuara cu.

(14) Mpn BBL306HOBABaHe Ha npopaxbata/obpaTHOTO M3KynyBaHe YnpasnsasawoTo [pyxecTBo
06siBABa eMuCMOHHaTa CTOMHOCT WM UeHaTa Ha ob6paTHO Wu3KynyBaHe B [AeHs, Npeaxoxaall
Bb30OHOBSIBAHETO.

3adbmxeHus Ha Ynpaensieauwjomo [pyxecmeo npu npodax6a u o6pamHo u3KyrnyeaHe Ha
dsinoee

22. (pew. Ha C[] oT 29.03.2012 r., u3m. ¢ pew. Ha C[] ot 11.05.2017 r.)

(1) Mpwn ocbllecTBsABaHe Ha AenHOCTTa No npofaxba u obpaTHO u3kynyBaHe YnpasnsBalloTo
OpyxecTtBo:

1. ocurypsiBa, BKIOYUTENHO Ypes CKIoYBaHe Ha JOroBOp C TPETO Nuue npu cnasBaHe Ha un.
106, an. 1 ot 3OKUCAMNKW, npuemaHeTo Ha nopbykM 3a npopaxba m obpaTHO M3KynyBaHe Ha
OAnoBe M OCbLLECTBABAHETO Ha KOHTaKTUTE C nputexatenute Ha ganose Ha [oroBopHust doHf,
KaKTO U ocurypsiea ycrioBus 3a npuemMaHe nopbykuTe BCekn paboTeH AeH;

2. OTKpMBA KbM CBOsiTa cMeTKa B LleHTpanHus genosutap NoacMeETKM Ha mpuTexatenute Ha
asnoee ot [JoroBopHusi doHg;

3. npMeMa OT WMHBECTUTOpUTE BCEKM paboTeH AeH MOPBbYKM C HOPMATUBHO OMpPEnEerieHOTO
CbAbpXKaHMe 3a NoKynka U 06paTHO M3KyryBaHe Ha asnoBe oT [JoroBopHus doHg;

4. exxegHeBHO npefoctaBs Ha LUeHTpanuusa [Jenosutap cbrnacHo Herosusa [paBunHuK
WHpopmaumaTa, Heobxoamma 3a CeTbNMEHTa Ha CKIM4YeHUTe CcAenkn c npoaaneHu/MsKyneHu
obpatHo ganose oT [JoroBopHust PoHS;

5. nanpawa exegHeBHO Ha ﬂ,eI'I03I/ITap$|, n3ymcrieHata HeTHa CTOMHOCT Ha aKTMBUTE, HETHa
CTOMHOCT Ha aKTMBUTE Ha eduH OsSl, eMUCUOHHA CTOMHOCT M LeHa Ha 06paTHO M3KynyBaHe Ha
aAanoBeTe oT ,D,OFOBOpHI/IFl doHA, KaKTo 1 uanaTa I/lHd)OpMaLl,I/IH 3a onpeanendaHeTo UM,

6. pasrnexna HesabaBHO BCWYKM W3SIBMEHMS, CTaHOBMLLIA M Npernopbku Ha [enosutaps,
HanpaBeHWU UNv gageHu Npyu oCbLLECTBSIBaHE Ha HEMHUTE KOHTPOJSTHU (RYHKLIMU;

7. 00 Kpasi Ha paboTHMSA AeH OCYETOBOASIBA BCUYKU M3BBLPLUEHM 33 cMeTKa Ha [JoroBopHus
doHp caenkn n onepauuu;

8. M3BBbPLUBA BCUMYKM APYrK MpaBHU U hakTUYECKN OENCTBUst No npogaxbaTta u obpaTHOTO
N3KyrnyBaHe CbIacHO AENCTBALLOTO 3aKoHoAaTencTeo, Te3u MNpaeuna u MNpocnekta Ha ®oHAa.

(2) YnpaensaBawoTo [pyXeCcTBO € AMTbXHO:

1. ga nony4aBa nnawaHus OT WHBECTUTOPWU W/MMKM BHacst NocTbnunuTe B OpOM napuyHu
cpenctBa 3a npogaxba Ha gsnoBe Ha [oroBopHus ®oHg camo no 6aHKOBM CMETKM, cneumarnHo
OTKpUTKM 3a Ta3u uen B [lenosuTaps, A0 kpas Ha cneapallmst paboTeH AeH;

2. 0a u3BbpLIBa cAenkute no npogaxba Ha ganose Ha [orosopHus PoHa B cpok A0 3
paboTHM OHW cnep gaTaTa Ha MnojaBaHe Ha MnopbykaTa, UM Oa U3BbpLUBa CAENKUTE No oBpaTHo
nskynysaHe Ha asnose Ha dPoHaa B cpok OO0 5 paboTHM OHM crief OataTta Ha nogaBaHe Ha
nopbykara;

3. ga n3BbplBa npogaxba Ha asinoBe Ha PoHAA MO EMUCUMOHHA CTOMHOCT, 3a Han-6nmM3kMs
[O€eH, criefBall AeHsl, B KOWTO e HanpaBeHa nopbykaTa, a obpaTHOTO M3KyrnyBaHe — MO LieHa Ha
o6paTHO n3KynyBaHe, 3a Han-6NM3k1sA AeH, crneaBall OeHsl, B KOWUTO € HanpaBeHo UCKaHEeTo;
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4, BCUYKM NMOPBYKM 3a MOKYyMKa, CbOTBETHO 3a obpaTHO u3KkynyBaHe Ha asnoBe Ha doHaa,
MOSTyYEHU B paMKUTE Ha eaVH [eH, Ce U3MbIHSABAT Ha edHa U Cblla LieHa - No criefsallata obsiBeHa
€MVCMOHHA CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO M3KynyBaHe.

Ycnoeus u ped 3a epeMeHHO cnupaHe Ha o6pamHomo u3KyrnyeaHe
23. (pew. Ha C[ ot 29.03.2012 r., n3Mm. ¢ pew. Ha C ot 11.05.2017 r.)

(1) (pew. Ha CO ot 27.06.2017 r.) Mo peweHne Ha YnpaBnsBsawoto Opyxectso [OroBOpHMAT
®doHA MOoXe BpeMEHHO Aa crnpe obpaTHOTO M3KyrnyBaHe Ha CBOWUTE OANOBE CaMO B U3KIHOYUTENHU
cnyyan, ako obcroaTencreaTa ro HanaraT M CNMpaHeTo € OnpaBAaHO C Orfied Ha MHTepecuTe Ha
npuTexarenuTe Ha OANoBe, BKIIOYUTENHO B CNedHUTE Criydau:

1. KoraTto Ha perynupaH nasap, Ha KouTo noseye oT 20 Ha CTO OT akTMBUTE Ha [JoroBOpHUA
®oHA ce KOTUPAT UK ThPryBaT, CKMOYBAHETO Ha COENKM € NMPeKpaTeHo, CNPsHO UIMN € NOANOXEHO
Ha orpaHu4eHue;

2. koraTo He MoraT Aa ObaaT OUEeHeHM MpPaBWUMHO akTMBWUTE UMW nacuBuTe Ha [OroBopHMS
doHp Mnn YnpaenaBalloTo OPY)XECTBO HE MOXe [a ce pasnopexga ¢ aktueute Ha Ponaa, 6e3 ga
yBpeaun NHTepecUTe Ha NpuTexaTenuTe Ha OAIOBE;

3.0T MOMEHTa Ha B3eMaHe Ha pelleHue 3a npekpataBaHe WnM npeobpasyBaHe 4pes
crnvBaHe, BNMBaHe, pasaensaHe unu otaensHe Ha [loroBopHust OoHa;

4.8 cnyqa|7| Ha OTHeMaHe Ha JnunueH3a Ha yl'lpaBJ'IFlBaLLI,OTO ,D,DY)KGCTBO nnn HanaraHe Ha
orpaHn4eHnda Ha aenHocTTa My, nnn gpyra nogobHa npu4nHa, nopagm KoOATO € HEBBb3IMOXHO
N3NBbJIHEHNETO Ha 3aAblDKEeHUATa Ha YI'IpaBJ'IFlBaLIJ,OTO OPYyXeCTBO No ynpaslieHune Ha ,D,OFOBOpHMFl
doHp 1 morat ga yBpegAaT MHTepecuTe Ha nputexartennte Ha Heroeute garnoBe,

5. B Clyvail Ha pasBansiHe Ha foroBopa ¢ [leno3uTapsi nopaan BUHOBHO HErOBO MOBEAEHME,
OTHEMaHe Ha NvueH3a 3a GaHkoBa AeiiHOCT Ha [lemnosunTtapsl unv HanaraHe Ha OpYry orpaHuyeHus
Ha AeiiHOCTTa My, KOUTO MPaBsT HEBb3MOXHO U3MbIIHEHMETO Ha 3a4bIPKEHUATa My MO JOroBOpa 3a
Aeno3nTapHu yCrnyru Unu MoraT Aa yBpeasT UHTepecuTe Ha nputexaTtenvTe Ha asnoee Ha ®oHaa.

(2) Mpn B3eMaHe Ha peLleHMEeTO 3a BpPeMEHHO cnupaHe Ha obpaTHOTO M3KynyBaHe no an. 1,
Ynpasnssalloto [pyxecTBo onpefens n cpoka Ha BPEMEHHOTO CnupaHe, OTYMTaMKM KOHKPEeTHUTE
obcrtoatenctBa n B cvotBetctBne cbc 3OKUNCAMKNA M nog3zakoHOBMTE HOPMATUBHU aKTOBE MO
npunaraHeTo my.

(3) YnpaensasawoTto [pyxecTtBo HeszabaBHO cnupa npogaxbata Ha AOsanoBe, B CryyYan 4e
BPEMEHHO e MpeycTaHOBEeHO obpaTHOTO M3KynyBaHe Ha AsnoBe Ha [loroBopHust ®oHa. B Tesm
crnyyan npekpataBaHeTo Ha NyGnuYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO ChnvpaHe Ha
0obpaTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOWTO € yAbIKEH CPOKa Ha BPEMEHHOTO crvpaHe
Ha o0bpaTHOTO U3KynysBaHe Ha OAnoBe.

(4) YnpaensBawoTo [pyxecTBo yBegomsiBa A0 kpad Ha paboTHuss pgeH Komucusta wm
CbOTBETHUTE KOMMETEHTHN OpPraHn Ha BCUYKM ObPXKaBMW YNEHKU, B KOMTO Ce nNpegnaraT AsnoBeTe Ha
doHpa (ako mma TakuBa, pasnuuHu oT Bbnrapus), [enosutapsi 3a cnMpaHeTo Ha 06paTHOTO
n3KynyBaHe, CbOTBETHO 3a yObl/lKaBaHe Ccpoka Ha chnuMpaHe Ha o6paTHOTO UW3KynyBaHe.
YnpaensBalloTO APYXECTBO YBEJOMSsIBa NpuUTEXaTenute Ha OsSnoBe 3a CMMpaHETO Ha 06paTHOTO
N3KynyBaHe, CbOTBETHO 3a YAbLIPKABAHETO Ha CPoka Ha cnupaHe Ha 06paTHOTO M3KynyBaHe,
He3abaBHO crie[] B3eMaHeTo Ha pelleHVe 3a ToBa Ype3 ONoBeCTsiBaHe Ha UHTEPHEeT CTpaHuuarta Cu.
BpemeHHOTO cnvpaHe Ha o00paTHOTO u3KyrnyBaHe ce o06siBsBa U BbB BCUYKM OdUCKU Ha
YnpasnsBaLoTo [JpyXKecTBo, KbAETO Cce npegnaraT asnosete Ha ®oHAaa.

(5) (pew. Ha C[L ot 27.06.2017 r.) lNopbuknTe, nogageHn cnen nocrefHoTo obsiBaBaHe Ha
ueHaTa Ha obpaTHO M3KynyBaHe Npeau HavanHaTa gaTa Ha cpoka Ha BPEMEHHOTO cnupaHe, He ce
M3NbrHSABAT. YNpaBnsBalloTO APYXECTBO Bb3CTaHOBSIBA CYMWUTE Ha WHBECTUTOpPWUTE, MNodanu
MOpbYKM 3a MOKyMka Ha akuMum unu asnose, no GaHkoBaTa UM CMeTKa WM Ha Kacata Ha
OPYXEeCTBOTO [0 kpasi Ha paboTHWA AeH, cneaBall AeHs , B KOUTO € B3eTO peLleHne 3a cnvpaHe Ha
eMUTUPaHETO Ha OsiNoBe..
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(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBsIBA OT YnNpaBnsaABawloTo [pyKeCTBO C U3TUYAHETO Ha
Cpoka, onpefernieH B pelleHMeTo 3a cnupaHe Ha obpaTHOTO U3KyrnyBaHe, CbOTBETHO B pPELUEHMETO
3a yabihkaBaHe cpoka Ha crnupaHe Ha oGpaTHOTO M3KynyBaHe. YBeAOMSIBAHETO 3a Bb30OHOBSIBaHE
ce U3BbpLUBA MO pea Ha an. 4 Ao kpasi Ha paboTHMA AeH, Npeaxoxaall Bb30OHOBABAHETO.

PeuHeecmupaHe Ha doxoda Ha ®oHOa
24.

(1) DoroBopHuAT ®oHA He pasnpenens OOXOA, BKMIOYMTENHO 00XOAa CbrMacHO 3aBepeHusi OT
pernctpupaH oamMTop roguvileH uvHaHcoB oTyeT Ha PoHaa, Mexay nputTexartenute Ha HeroBuTe
asnose.

(2) YnpaensBawoTo [pyXecTBO pemHBecTupa goxoda Ha [orosophHust ®oHg no an. 1 B HeroeaTa
OEVHOCT C Ornef HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHpa, B MHTEpec Ha
nputexartenute Ha ganose ot ®oHaa.

(3) PenHBecTupaHeTo Ha [doxoda Ce W3BbpLUBa B CbOTBETCTBME C WMHBECTULMOHHUTE LEnw,
cTpaTteruu, nonuTuka u orpaHuyeHns Ha doHaa, NpY oTYMTaHE Ha KOHKPETHUTE NnasapHU YCroBus U
npu cnasBaHe Ha 3akoHa, ykasaHuaTa Ha Komucusita u BbTpellHWUTe akToBe Ha doHaa.

PA3LEN IIl. MTIPABA HA MPUTEXATENUTE HA OANOBE

lMpasa Ha uHeecmumopume ebe ®oHOa
25. Bcekun aan Ha JoroBopHust ®oHA faBa crnefHUTE npaBa Ha CBOsI NpUTeXaTten:
(1) npaBo Ha obpaTHO M3KkynyBaHe Ha gena ot [JoroBopHus PoHp;
(2) npaBo Ha NUKBMAALMOHHA KBOTa;

(3) npaBo Ha nHdopMaums.

lMpaeo Ha o6pamHoO u3KkynyeaHe
26. (pew. Ha CQ o1 29.03.2012.)

(1) Cnen kato HeTHaTa CTOMHOCT Ha akTueuTe Ha [oroBopHus ®oHa gocturHe 500 xun.ne.,
BCekM uHBecTUTOp B [orosopHua @PoHa uma npaBo B paboOTHOTO Bpeme Ha YnpaBnasalloTo
OPY)XECTBO a Ucka npuTexaBaHuTe OT Hero Aanose Aa 6GbAaTt M3KyrneHu obpaTHo oT [oroBopHus
doHO npu ycnoeuaTa, npeasuaeHu B Tesu [lpasBuna u [NpocnekTa, ocBeH KoraTo 0GpaTHOTO
M3KynyBaHe e CNpsiHO B NpedBuaeHWTe B 3aKkoHa unu Teau MNpasuna crnyvaun.

(2) VickaHeTo 3a 00paTHO M3KyMyBaHEe MOXE Ja Ce OTHAcCs 3a 4YacT UIN 3a BCUYKM NPUTEXaBaHM
OT MHBECTUTOpPA AsNoBe.

(3) ObpaTHOTO U3KyMnyBaHe Ha OAMOBETE CEe U3BbPLLUBA MO LieHa, paBHa Ha HETHaTa CTOMHOCT Ha
aKTVMBWTE Ha edvH A6, HamarneHa ¢ pas3xoauTe no 06paTHOTO U3KynyBaHe B pasMep, CbrnacHo Ynl.
21, an. 2. MNpn n3gageH 4YacTnyeH Osan obpaTHOTO M3KyNnyBaHe Ce M3BbpLUBA MO LEeHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eOuH OdAn, HaMmarneHa ¢ pasxoguTe No odpaTHOTO M3KynyBaHe Ha
€0UWH Osn M YMHOXEHa Mo YacTTa OT €AVH Usan Asn, NnpuTexaBaHa OT UHBECTUTOpa.

(4) MopbukuTe 3a 06paTHO M3KyNyBaHe Ha OANOBe Ce U3NMbIHABAT B CPOK A0 5 paBGoTHM OHM No
nbpBaTa LieHa Ha o6paTHO U3KynyBaHe, obsiBeHa crnej AeHs Ha noJaBaHe Ha nopbykara.

lMpaeo Ha nukeudayuoHHa kKeoma

.27. Mpwv nukBMaauma Ha oHaa BCEKU MHBECTMTOP MMa NMpaBo Ha 4YacT OT UMyllecTBoTo Ha PoHfa,

CbOTBETCTBALLa Ha NpuUTeXaBaHUTe OT HEro AaAasrnoBe.
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lpaso Ha uHgopmayusi

28. (pew. Ha C[ o1 29.03.2012 r.) Bcekn MHBECTUTOP MMa NpaBo Ha MHOpMaLms, CbabpXKalla ce B
MpocnekTa, [lokymeHTa C Kn4YoBa MHOPMaUUA U nepuogumyHuTe ot4yeTy Ha [oroBopHus doHA,
KaKTo U Ha gpyra nyénuyHa nHcopmauusa otHocHo doHAaa.

PA3OEN IV. OPTAHU3ALUA U YNPABNEHUE HA ®OHOA

O6wu pasnopedbu
29.

(1) YnpaensBawoTto [pyxecTtBo opraHusvpa [oroBopHuss PoHA, kato npuema HacTosilmTe
MpaBuna, MNMpocnekTa, MNpaBunaTa 3a oueHka, [paBunarta 3a ynpaBneHne Ha puUcKa, KakTo U Apyru
aKkToBe, HEODXOAMMM 3a HETOBOTO YCTPOWCTBO M PYHKLMOHMpPaHe, NoJaBa 3asaBrieHne 3a u3gaBaHe
Ha paspeweHue oT Komucusita 3a opraHusupaHe u ynpaeneHve Ha ®oHaa, u ocbLLeCcTBABa APYru
Nnogo6HU opraHn3aunoHHN OENCTBUS.

(2) YnpasnsasawoTto [pyxectBo ynpasnssa [oroBopHus PoHA kaTo B3emMa HeobxoammuTe
pelleHns, CBbp3aHW C HeroBaTa opraHusauus, QyHKUMOHMPAHE W npekpaTsBaHe, Kakto U C
TeKyLLOTO onepaTMBHO ynpaBrneHne Ha doHaa. PelleHusta no npeoxogHOTO M3peveHne ce B3emat
oT CbBeTa Ha gupekTopuTe Ha YnpaBnasawoTo [pyxecTso.

(3) HBECTULMOHHUTE pelleHMs OTHOCHO akTuBute Ha [oroBopHuss ®oHa ce B3emar oOT
WHBECTULIMOHHMSA KOHCYNTAHT Ha YnpaBnsBalwloTo [py>KecTBo.

lpedcmaeumencmeo Ha PoHAa

30. (pew. Ha C[I0 ot 29.03.2012 r.) OoroBopHuaT doHAO ce npepcTaBnsBa npeg TpeTu nuvua ot
nuueTto/aTta, npeacTaBnsiBallo/v YnpaensBawoTo [pyecTBO, KOMTO AencTBaT OT MMETO U 3a
cMmeTka Ha PoHaa.

P1LKkoe0OHU npuHyuUnu Ha yrnpasesieHue Ha ®oHOa. [JbmKkuma 2puxa
31. (pew. Ha C[0 oT 29.03.2012 r.)

(1) YnpaensiBawoTto [pyXecTBo, uneHoBeTe Ha HeroBusi CbBeT Ha AMPEKTOPUTE U HErOBMAT
WHBECTULMOHEH KOHCYNTaHT ca ANbXHW [da [elcTBaT B HaW-4obpusi MHTEPeC Ha BCUYKM
nputexatenu Ha gsinose B [orosopHusi ®oHA, KaTo Ce PbKOBOAAT CamMO OT TO3W MHTEpPEeC npu
ynpaerneHune Ha doHaa.

(2) Mpwn B3emaHe Ha peLlleHnst U OCbLUECTBsIBaHEe Ha (hyHKLMMTE MO ynpasrneHne Ha [JoroBopHMs
®oHg, uneHoBeTe Ha CbBeTa Ha QUpeKTopuTe Ha YNpaBnsBawoTo [pyKecTBO ca AMbXHU:

1. oa gencTBaTt NOSANIHO M cnpaBeaiMBoO B Han-goopus nHtepec Ha [JoroBopHus ®oHA, KONTO
ynpaBnsBar, U Ha UHTErpMTeTa Ha Nas3apa;

2. oa pgencrteaT ¢ Heobxogumute YMEHUA, rpmxa n BHMMaHMEe B Ha171-/:|,o6p14;| NHTEPEC Ha
ﬂ,OFOBOpHMﬂ doHAa, KonTo ynpaensaeaT, U HA UHTErpuUTeTa Ha nasapa,

3. 4a pasnonaraT M u3nonseaT edeKTUBHO pecypcuTe W npouedypute, Heobxoaumu 3a
NpaBUMHOTO M3BbPLUBAHE Ha AEWHOCTTa Ha YNpaBnABaLLOTO APYKECTBO;

4. na n36areat KOHMMKT Ha WMHTepecu, a KoraTo He MoraT ga 6baat usberHatu, ga
rapaHTupart, Ye JoroBopHusa GoHp, KOWTO ynpaBnssaT, ce TpeTupa cnpasensveo;
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5.0a ce cbobpassiBaT C BCUMYKM perynaTopHM MW3WUCKBaHUS MPU OCbLUECTBABAHETO Ha
AeNHOCTTa CU B Haii-4o0puvst MHTEPEC Ha MHBECTUTOPUTE U Ha MHTerpuTeTa Ha nasapa.

(3) Pasnopenbute Ha an. 2 ce npunaraTt u cnpsaMo u3nyeckuTe nuua, KoUTo npeacraBnsasaT
IOPUAMYECKM NULIA — YIIEHOBE Ha CbBETA, KaKTO U CMPSIMO NPOKYPUCTUTE.

®yHKYuu no ynpaeseHue Ha PoHda
32. (pew. Ha C[1 oT 29.03.2012 r.)
(1) YnpasnssaLioTo [pyXecTBO € ANbXHO Aa yrnpasnssa AenHOCTTa Ha PoHAa kaTo U3BBLPLLBA:

1. HabupaHe Ha napuyHM cpencTBa 4ype3 NybnuyHO npegnaraHe Ha gsnose (npojaxba Ha
nsanose Ha PoHAa);

2. IHBeCTMpaHe Ha HabpaHuTe Mapu4yHM CPeACTBa B MPEXBLPISEMU LEHHWU KHWKA U OPYru
AONYCTUMM NIUKBUOHWU (PMHAHCOBM aKTUBMU;

3. o6paTHO n3kynyBaHe Ha asanoBeTe Ha ®oHaa.

(2) dyHkuMKMTE Ha YnpaBnsiBawoTo [pyXecTBO MO MHBECTUPAHE Ha HabpaHuTe napuyHK
cpencTBa BKIOYBAT aHanv3 Ha nas3apa Ha LeHHU KHWKa, hopmMupaHe Ha nopTdenn oT LeHHN KHuXKa
W Apyrv NUKBUAHWM (OMHAHCOBU aKTUBW, PEBM3NS HA hopMupaHus NopTdenn U oLeHKa Ha HeroeaTta
edekTMBHOCT. [lpu ocbllecTBABaHe Ha AeWHOCTTa cu YnpaenasawoTo [pyxectso copmupa
WHBECTULIMOHHM peLUEeHNs N AaBa HapexOaHusa 3a TAXHOTO U3MbIIHEHWE Ha YMbIIHOMOLLEHUTEe OT
Hero MHBECTULMOHHW MOCPEeaHMULM, C U3KIIYEHWE Ha criyyauTe KoraTo caenkute ¢ ¢pMHaHCOBMU
WHCTPYMEHTM U MHCTPYMEHTU Ha NapuyHus nasap morat Aa 6baaT n3BbpLUeHU OT YNpaBnsaBalloTo
OpyxecTtBo.

(3) n3m. ¢ pew. Ha C[ ot 11.05.2017 r.)lMpn ocblLiecTBABaHE Ha [enHocTTa Mo an. 1
Ynpasnseawoto OpyxectBo udumcnasa HCA Ha eavH gan, eMUcMOHHaTa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe Ha ganoseTe Ha ®oHAa nog KoHTpona Ha [eno3utapsi, BOAM CHETOBOACTBOTO,
noaabpka N CbXxpaHsiBa OTYETHOCTTA U U3MbIIHABA BCUYKM APYrY NOAOOHM 3a0bIKEHUS.

(4) YnpaensBawoTo [pyKecTBO ynpaefsiBa pekflamHaTa W MapkeTuHroBaTa [OEWHOCT Ha
HorosopHua ®oHa 1 nogabpxa mHpopmauma 3a doHaa Ha cBosita cTpaHuua B WHTepHeT. BbB
BPb3Ka C OCbLLECTBABAHETO HA MapKeTUHroBa AEWHOCT No oTHoweHne Ha POHOA YnpaBnaBalloTo
OPYXeCTBO MOXe [a B3ema pelleHUs 3a OpraHusMpaHe Ha peknamHW, passiCHUTENHU,
NPOMOLIMOHANHN 1 Apyr NOAOBHN KaMnaHuK, Npy cnasBaHe Ha U3MCKBAHWUSTA Ha 3aKOHa 3a TAXHOTO
opobpsiBaHe W onoBecTsaBaHe. [eMHOCTMTE MO Tasn anuMHes ca u3uano 3a CcMmeTka Ha
ynpaBnsBaLloTo ApYXeCTBO.

(5) YnpasnsBeawoTto [pyKecTBo U3BbPLUBA U BCUYKM APYrv AeMHOCTU, KOMTO ca HeoBXoaUMU BbB
Bpb3Ka CbC 3aKOHOCHLOGPA3HOTO (PYHKLMOHMPaHe 1 NpekpaTaBaHe Ha doHaa.

(6) Mpwn ocbluecTBABaHE Ha OeNHOCTTa Mo ynpaBnenue Ha [oroBopHust PoHA YnpasnsaBalloTo
OpyxKecTBo e AMbXHO Ja OCbLEeCcTBABa WHBECTUUMOHHATaA NonutMka C orfeg nocTuraHe
WHBECTULUMOHHWUTE Lenu Ha doHpa, ga cnasBa WHBECTULMOHHWUTE OrpaHMYeHus, npeaBuaeHu B
3akoHa, B Te3u [Npasmna u B lNpocnekTa, kKakto U Aa cnasea [lpasunarta 3a oueHka, lNpaBmnaTta 3a
yrnpaBreHne Ha pucka u gpyrute BbTPELLHN akToBe Ha PoHaa.

(7) 3a Bbnpocute, KOUTO He ca ypedeHu u3pudHO B Te3n [lpaBuna, ce npunaraT CbOTBETHO
pasnopenbute Ha O6wuTe ycnoBus Ha YnpaensBalwloTo [pyXecTBo, KakTo u pasnopendburte Ha
SOKUCOMNKW, Hapeabute no NpUNoXeHNETO My U OCTaHanUTe OTHOCUMW HOPMaTUBHU akTOBeE.

PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCcHO deliHocmma Ha d®oHOa
33. (pew. Ha C[] oT 29.03.2012r.)
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(1) Mpwn ocbllecTBsABaHe Ha dyHKUmMUTe no yn. 30 YnpaenaBawoTo [pyKecTBO B3eMa peLleHus
MO BCWYKM BBMPOCU, CBbP3aHM C OpraHn3aumsaTa, OCbLLECTBABAHETO HAa AENHOCT U NpekpaTsaBaHeTo
Ha ®oHaa, BKITHOYUTENHO:

1. ameHeHne n gonbreaHe Ha Te3u lpaBuna, Ha MpaBunarta 3a oueHka Ha nopTdenna, Ha
MpaBunaTa 3a ynpaBreHWe Ha pucka U OPYrn BbTPELIHU akTOBE, KaKTO M OTHOCHO akTyanuaupaHe
Ha lNMpocnekTa Ha PoHAa;

2. CKMoYBa, KOHTpoOnMpa W3NbIHEHWETO, npekpaTsaBa W pasBans goroeopute ¢ baHkaTta
[enoautap ” WHBECTUUMOHHUTE MOCPEOHMUM, W3NBIHABALLN MHBECTULMOHHUTE HapexXnaHus
OTHOCHO ynpaBreHueTo Ha nopTdenna Ha ®oHaa;

3. n3bupa n oceoboxaaBa permctpupaHnte ogutopu Ha ®oHaa;

4. N3roTes 1 npuemMa roavliHUS uHaHCcoB oT4yeT Ha doHaa crief 3aBepka OT HasHaYeHuTe
perucTpupaHn oguTopu;

5. onpegens exegHeBHO HeTHATa CTOMHOCT Ha akTmBute Ha Ponpga, HCA Ha eamH gsan,
€MMCMOHHAaTa CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe Ha HEroBUTe AsiNOBE;

6. B3eMa pelleHnss 3a BPEMEHHO cnupaHe/Bb30OHOBsIBaHE Ha 0OPaTHOTO M3KyMyBaHe U 3a
yObIKaBaHe Cpoka Ha BPEMEHHOTO CrMpaHe Ha 0OpaTHOTO U3KynyBaHe, NPW YCroBUsiTa U No peaa,
npeaeuaeHun B Tean MNpaBuna;

7. B3eMa peLleHVe 3a CKIioyBaHe Ha JOrOBOp 3a 3aeM;
8. B3ema pelleHnsi OTHOCHO NpeobpasyBaHe M NpekpaTaBaHe Ha JJoroBopHUs doHa;
9. n3bupa nNuMKeMgaToOp/M NpU HacTbMNBaHe Ha OCHOBaHWe 3a npekpaTtaBaHe Ha doHaa.

(2) PeweHuaTa no an. 1 ce B3emaTt oT YnpaBnsagsawoTo [pyxecTBO nNpu ycnosusTa 1 nNo peaa,
npeaBuaeH B HEroBuMs yCTaB.

(3) n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) lNMpomsiHa B lNpaBunata Ha [oroBopHus ®oHa, B
MpaBunaTta 3a oueHka W B [lpaBunaTa 3a ynpaBreHMe Ha pucka, NpomsiHa B [JoroBopa 3a
OEeno3nTapHn yCnyru, KakTo 1 3aMmsiHa Ha [lenosuTaps U Ha YnpaensisalloTto [pyXecTBo, ce gonycka
cnep ogobpeHve Ha 3amecTHUK-Npeacenatens. Non3eaHeTo Ha 3aeM Mpu ycroBusita Ha un. 27, an.
3 o1 3AKNCAOIKW ce ponycka cnep paspelueHve Ha 3aMeCcTHUK-NpeaceaaTens.

(4) NMpeobpasyBaHeTo 1 NpekpaTaBaHeTo Ha [oroBopHust ®oHA ce n3BbPLLBA C paspeLleHne Ha
KomucusTa. Jluuarta, onpegeneHun 3a nukengatopu Ha doHaa ce ogobpsieat oT KomucusaTta.

3abpaHu 3a Ynpaensieawomo [pyxecmeo
34. YnpaensaBawoTo [pyecTBo He MOXe:

(1) oa v3BbpWBaA OENHOCT M3BBbH MHBECTULMOHHUTE Uenu u cTtpaTterns Ha [oroBopHus PoHg
Taka, KakTo ca 3anucaHu B Teau Npasuna u B MNpocnekTa;

(2) pa npepocTtaBs HeBsipHa wnu 3abnyxgaeawla WHgoOpMauusi, BKIIOYMTENHO 3a CbCTaBa,
CTOMHOCTTA W CTpyKTypata Ha aktuute OT nopTdenna Ha [oroBopHusi PoHA, KakTo U 3a
CbCTOSHMETO Ha Na3apa Ha LeHHWN KHUXa;

(3) na usnonsea aktmeuTe Ha PoHAa 3a LEenu, KOUTO NPOTUBOPEYAT Ha 3aKOHa, Ha aKTOBETE MO
npunaraHeTo My, Ha Tean Npasuna nnu Mpocnekta Ha PoHAa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo
35. (pew. Ha C[1 oT 29.03.2012 r.)

(1) Bb3HarpaxxgeHmeTo Ha YnpaBnsiBawoto [pyxkecTBO ce onpefens no CnegHUs HauuH -
dUKCupaHo Bb3HarpaxaeHue B pasmep Ha 2,00% (oBe Ha CTO) OT HeTHaTa CTOMHOCT Ha aKTMBUTE
(HCA) Ha [JoroBopHusa PoHp Ha roguniHa 6asa.
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(2) Bb3HarpaxgeHuaTa no an. 1 ce HauyucnsiBaT BCeku paboTeH fgeH. o cBosi mpeueHka B
onpeaeneHy OHN YnpasnssawloTo JpyXecTBO MOXe [Aa HEe Ha4YMCIM HUKAKBO UMW Aa Hauyicnu no-
Marko OT JONYCTUMOTO Bb3HarpaxaeHue.

(3) Hauucnenute npes3 meceua Bb3HArpaXXgeHud ce 3annawlat Ha YI'IpaBJ'IﬂBaLIJ,OTO ,D,py)KeCTBO
CymMapHO 3a uenua meceul, B Ha4anoTo Ha crneapalina meceu.

(4) 3a nepuopa, B KOWTO He e Hanuue nbAHa roauvHa OT ydpeassaHe Ha doHAa,
Bb3HarpaxaeHneTo Ha YnpasnsBalloTo [APYXECTBO Ce onpeens rnpu CbOTBETHO MPUIOXeHWe Ha
npeaxooHUTe anuHen, Taka Ye (PMKCMPaHOTO Bb3HarpaxaeHue no an. 1 goa He HaaxeBbpns 2% (Ha
rogywHa 6asa) oT cpegHaTa HeTHa CTOMHOCT Ha aktuBute Ha PoHaa 3a nepuoga Ha
CbllecTByBaHeTO My. Bb3HarpaxgeHwe ce ObIpkM M 3a nepuoga oOT yypegsiBaHe Ha doHaga oo
OOCTUraHe Ha MWHMManHaTa HeTHa CTOMHOCT Ha akTmeBuTe Ha PoHga cbrmacHo un. 9, an. 1
3OKNCOMNKW.

(5) Benukm pasxoam, CBbp3aHM ¢ gerHocTTa Ha PoHaa, KOMTO He ca nocoyeHu B yn. 36, ca 3a
cMmeTKka Ha YnpasnssawoTo [dpyxecTtBo. 1o cBOs npeueHka YnpasnasawloTo [OpyxkecTBo Moxe Aa
Ce OTKaXe Ja CU Bb3CTaHOBU pasxodu, KOUTO € U3BBbPLUUIIO BbB Bpb3ka C AenHocTTa Ha PoHaa,
He3aBMCKMMO, Ye nonagaT B HAKOS OT KaTeropumute, nocoyeHu B Y. 36, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cMemka Ha [JocoeopHusi PoHO
36. (pew. Ha C[ ot 29.03.2012 r., n3Mm. ¢ pew. Ha C ot 11.05.2017 r.)

(1) OcBeH Bb3HarpaxaeHNeTo Ha YnpaensasaloTo [pyxecTBo, onpeaeneHo B un. 35, pasxoante
3a genHocTtTa Ha [loroBopHusa ®oHg BKIOYBAT:

1. BCUYKM pasxodu Mo ydpedssaHeTo Ha [loroBopHusi ®oHA, BKMIOYMTENIHO Takcu Ha
Komucuata sa msgaeaHe Ha paspelleHue 3a opraHusupaHe W ynpaeneHve Ha doHga, Takca Ha
LleHTpanHus genosutap 3a perMcTpupaHe v noagabpxaHe peructTbp Ha aanoseTte Ha doHga, Takca
Ha BopcaTa 3a npuvemaHe 3a TbproBus Ha AanoeBeTe Ha doHAa, KAKTO M Bb3HarpaxgeHus Ha
KOHCYNTaHTK;

2. Bb3HarpaxaeHve Ha [leno3nTaps — cbrnacHo gorosopa ¢ JlenoanTaps;

3. Bb3HarpaXxgeHns u TakCU Ha WHBECTULMOHHUTE nocpeaHuun, OaHku, bopcata w
LleHTpanHua genosutap, u gpyru nogobHn, cBbP3aHn C UHBECTMPaHe Ha akTuBMTe Ha [JoroBopHUs
®doHp;

4. Bb3HarpaxxgeHneTo Ha OAMTOpUTE 3a 3aBepka Ha roauHUA (PUMHAHCOB OTYeT Ha
HoroBopHua ®oHA, TekywuTe TakCM 3a HaA30p, YNEeHCTBO M Apyru nofobHu Ha KomucwmsTta,
LleHTpanHua genosvtap U OPYrM ObpKaBHWM OPraHu U UHCTUTYLMKU, CBbP3aHM C OEWHOCTTa Ha
doHgaa;

5. pa3xoauTe Mo OCBLLUECTBEHU COENKU C LEHHU KHMXa UMW APYrU NUKBUAHU (PUHAHCOBU
aKTUBM U MPU MpeoleHka Ha WHBECTULMWTE B TakMBa LIEHHM KHMKA W aKTUMBM, pasxoauTte OT
oTpuLaTenHu KypcoBUu pasnuky, U3BBbHPEOHU Pa3Xxoau, KOUTO He ca Mo BMHA Ha OJTbXHOCTHU Nuua,
KaKTo U ApYrv pasxoau, onpeneneHy no npeasuaeHns B 3aKoHa pen;

6. opyrn pasxoau, nocodyeHn B Te3u [lpaBuna 3a cmeTka Ha PoHpa, cbaebHn u gpyru
pasxoan, CBbp3aHM CbC 3allmMTa UHTepecuTe Ha nputexartenute Ha ganose B [loroBopHus PoHg,
KaKTO U OpYru U3BbHpeaHU pasxoau, CBbp3aHu ¢ AerHocTTa Ha ®oHaa.

(2) Korato YnpasnsaBawoTo JpyxecTBO MHBECTUPA akTMBUTE Ha PoHAa B AANOBE HA KONEKTUBHU
WHBECTULIMOHHN CXEMWU UMW APYrM NPEeAnpUsiTUS 3a KONEKTUBHO MHBECTMPAHE, YNpaBsiBaHU Mpsiko
UInu Nno generaumsi OT HEro N ApPyro OPYXeCTBO, C KOETO YnpaBnsaBawoTo [pyKecTBO € CBbp3aHOo
ypes3 0OLLO ynpaBieHNE UM KOHTPOS, WM 4Ype3 MPSIKO MMM HEMPSKO yyacTue, YNpaBnsBalloTo
[pyxecTBO MnM Opyroto APYKECTBO HAMAT NpaBo Aa cbbupar Takcu npu npogaxba m obpaTHo
n3KkynyBsaHe Ha gdanoseTe Ha [JoroBopHus GOHA.

(3) YnpaensBawoTo APY>KECTBO CU Bb3CTaHOBsABA M3BbpLUeHUTe 3a PoHaa pasxoam no an. 1, T.
1 cnep pocTuraHe Ha MWHUMarnHata HeTHa CTOMHOCT Ha HEeroBWTe akTuBu Mo un. 9, an. 1 ot
3OKNCOMNKW.
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OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa

Yn.37. YnpaBnsBawoTo APYKECTBO He MOXe [a CcbOupa Takcu, KOUTO He ca NpedBuAEHM B Tean
MpaBuna.

Pa3xodu 3a cmemka Ha uHgeecmumopume
Yn.38. (pew. Ha C[ oT 29.03.2012r.)

(1) YnpaBnsasaLloTo ,D,py)l(eCTBO BKMOYBA B €MUCMOHHATa CTOWHOCT Ha 3akKynyBaHuTe Odnose
HaabaBka c Lien nokpuBaHe Ha pasxoauTe no npogaxbaTa B pa3mep Ha:

1.0,50% (neT Ha xwunsiga) OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaWH Osn — ako
WHBEeCTMpaHaTa cyma oT egHo nuue e ao 49 999,99 nB. BKNHOYUTESTHO;

2. 0% (Hyna Ha CTO) - ako MHBECTUpaHaTa cyma OT eHO nuue e no-ronama ot 50 000 nB.

2.1. MNoa “nHBecTMpaHa cyma” no CMUCHIA Ha NPeaxodHOTO M3peyeHue ce nma npeasug
obwata cyma, BHeceHa OT €dHO fuue MO BCUMYKM MOPBYKM 3a MOKyMnKa Ha panose Ha PoHAaa,
nogageHa oT Hero, kKaTo MO-HUCKUAT pa3Mep Ha pasxoguTe ce npunara, BKIYMTENHO 3a U CYUTaHO
OT nopbyKaTa, KOUTO € Ha CTOMHOCT Hag NOCoYeHus npar

2.2. 3a “egHo nuue” ce cunTaTt BCUYKM NEHCUOHHW (hOHAOBE, yrpaBnsiBaHM OT €4HO U CbLlo
NEHCMOHHOOCUTYPUTENHO [OPYXKECTBO, KaKTO U BCUYKU KONMEKTUBHU WHBECTULMOHHM CXEeMU U
WHBECTUUMOHHN [pYyXeCcTBa OT 3aTBOPEH TuMn, ynpasnsBaHW OT €0HO W Cblo YynpaBnABallo
OpYyXecTBO, 3acTpaxoBaTeNnHW KomnaHuu (06LLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M Ap.) OT
€e[lHa 1 Cblla rpyna, Kakto U NeHCUOHHN (POHAOBE M 3acTpaxoBaTeriHWM KOMMNaHuM OT efHa U cbluia

rpyna.
(2)

1. YnpaBnsiBalloTo [pyXecTBO HamarsiBa LeHaTa Ha oBpaTHO M3KynyBaHe Ha AssioBeTe C
OTOMB C LieN1 NoKpMBaHe Ha pasxoauTe no o6paTHOTO M3KynyBaHe B pa3Mep Ha:

1.1. 0,50% (neT Ha xunsiga) OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH AN — ako cymaTta e
Ovna nHBecTMpaHa 3a cpok 40 12 mecela BKIOYUTENHO;

1.2. 0.00% (egHoO Ha CTO) OT HEeTHaTa CTOMHOCT Ha aKTMBWUTE Ha €AWH OAn — ako cymara e
©una nHBecTMpaHa 3a noee4ye oT 12 meceua;

2. CpokbT ce onpefens Kato 3a HayanHa garta ce npvema fartaTta, Ha KoaTo nogcmeTkata Ha
MHBECTMUTOpPa KbM CMeTKaTa Ha Ynpaenssalloto [pyxecTsBo B LieHTpanHus aenosvTap e 3aBepeHa
C npuoobuTuTe OsAnoBe, a KpaWHaTa gata e gartata Ha fnodaBaHe Ha nopbykata 3a oBpaTHo
n3KyrnyesaHe Ha OSnoBeTe.

3. Mpu usgageH vactuyeH Osn obpaTHOTO M3KyrNyBaHe ce W3BbPLUBA MO LieHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, HaMarieHa ¢ pa3xoauTe no o6paTHOTO M3KyMyBaHe Ha
eVH AN M YMHOXEeHa Mo YacTTa OT eAuH Usn Osan, nputexaBaHa oT MHBEeCTMTopa.

(3) n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) NHBecTUTOpUTE ObJDKAT TaKCKM 3a OOMbIHUTENTHU
yCnyru, okassaHu UM oT YnpasnsiBawoTo [pyKecTBo, kakTo crnepaga:

1. 3a npexBbLPRsiHE Ha OsnoBe OT NOACMETKA Ha nputexaTtenst Ha ganose npu ,Actpa Acet
MeHnpKkMbHT” ALl KbM HeroBa nogcMmeTka Npu UHBECTULMOHEH NOCpedHukK, 6GaHka genosuTap Unu
©aHka noneunTen — 6 nNB. Ha TpaHcdep;

2. 3a usgaeaHe Ha oy6nvkaT Ha genosuTapHa pasnucka — 6 ns.;

3.3a u3npallaHe Ha OOKYMeHTWM (Oeno3vTapHa pasnucka, NOTBbpXKAeHWe 3a CKMYeHa
caenka u ap.) — Takca B pasmep Ha Bb3HUKHaNMUTE MOLLEHCKU pasxoau.

4, GaHKOBW TaKCW.

lpocnekm

cTp. 27 o1 36



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

Yn.

Yn.

Yn.

39. (pew. Ha C[] oT 29.03.20121.)

(1) YnpaensaBawoTo [pyxecTBo MNybrvMKyBa CbrflacHO M3MCKBaHWSATA Ha 3akoHa [lpocnekT Ha
HoroBopHusa ®oHA, KOWTO CbAbpxa HeobxoaumaTta 3a B3eMaHe Ha MHAOPMUPAHO MHBECTULMOHHO
pellueHne uHdopMaums, B T.4. Ha PUCKOBETE, CBbP3aHM C HEro KakTO W Ha npaBaTta, CBbp3aHu C
npegnaraHuTe AsinoBe.

(2) Kpm npocnekta Ha JoroBopHust ®oHA ce npunara OKYMEHT C KrdoBaTa MHGopMaumsa 3a
WUHBECTUTOPUTE..

(3) npOCI'IeKT'bT Ha ,D,OFOBOpHI/IFl doHp ce akTyanumsmpa npu BCdkKa npomMmsaHa Ha CbLUeCTBEHUTE
[aHHW, BKITIOYEHN B HEro, U B 14-AHEBEH CPOK Ce BHAcH B Komucusra.

(4) DokyMeHTBT C KkroyoBaTa WHopmaumsi ce npegoctaBss 6Ge3nnaTHO OT YNpaBnsiBaWOToO
[pyxXecTBO Ha BCHAKO nmue, KOETOo 3anvcBa gsanose Ha PoHAa, Nnpeam ckrouBaHe Ha caenkaTta. Mpu
novckBaHe OT nuue, KOeTo 3anucBa gsanose, YnpaenssawoTo [OpyxecTBo npegoctass 6e3nnatHo u
MpocnekT, kakTo 1 6 — MeceveH oT4eT Ha PoHaa.

(5) MpocnekTbT U AOKYMEHTHT C KrtoYoBaTa MHGOPMaLUs ce NpeaoCTaBsaT Ha UHBECTUTOPUTE Ha
WHTEpPHeT CcTpaHuuaTa Ha yhnpaBnsBawoTo ApykecTBo. [lpyM MOWCKBAHE Ha WHBECTUTOPUTE
yNpaBnsaBaLloTo APYKECTBO MM NpefocTaBs 6e3nnaTHO XapTUEH eK3EMMISAP OT TAX.

PeknamupaHe Ha ®oHOa
40. (pew. Ha C[d o1 29.03.2012r.)

(1) CBbp3aHuTe ¢ genHocTTta Ha doHAA MaPKETMHIoBM CbOOLLEHMS, BKMNOYBALLWM MOKaHa 3a
3aKkynyBaHe Ha OdAnoBe Ha, He moraT [a CbAbpXaT HeBsApHa unn 3abnyxaasalla WHgopmauums,
KaKTO W TakaBa, KOSTO Aa npoTmBopedn Ha mHdopMauusTa, cbObpXkalia ce B npocnekra n B
OOKyMeHTa ¢ KnovoBaTta uHGopmaums. CBbp3aHMTe C AdeHocTTa Ha PoHoa MapKeTMHIoBU
CbOOLEHNsI, KaKTO M NyOnuyHM wu3aBnNeHMs Ha uJneHoBeTe Ha CbBeTa Ha OUpPEKTopuTe Ha
YyNpaBrnsBalloTO APYKECTBO W Ha Apyrute nuua, paboTewm no [OroBop 3a YNpaBnsBaLloTo
OpYyXecTBo, TpsibBa ga Obaat npensaputenHo ofobpeHu OT pbKOBOOMTENS Ha 3BEHOTO 3a
HOPMaTUBHO CbOTBETCTBUE.

(2) Bcnuk mMapkeTMHroBM CbOOLLEHMS BbB Bpb3ka C npednaraHeto Ha aanoese Ha doHaa
cbabpXaT MHOpMaUMsa 3a MACTOTO, BPEMETO, HauvMHa W e3uka, Ha KoWTo moraT ga 6baar
MOMy4eHNn MpPOCMNeKTbT M [OOKYMEHTbT C Kh4yoBata MHGOpMauua Wnu KbaoeTo Te ca
NyGNNYHOAOCTLIHN, KAKTO U MHpOpMaLMs, Ye CTOMHOCTTa Ha AArnoBeTe M AoX0o4bT OT TAX MoXe Aa
ce MOHWXaT, Ye He ce rapaHTMpaT neyanbu U Ye CblUECTBYBa PWUCK 33 WHBECTMTOPUTE Oa He cu
Bb3CTaHOBSIT MbJIHWS pasmMep Ha BIIOXXEHUTe cpeacTBa.

KoHgbudeHyuanHocm
41.

(1) YUneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YnpaBnsasBawoTo [pyXKecTBO, HEroBuTe
CNY)XUTENU U BCUYKM Apyrn nuua, paboTeLum no Jorosop 3a YnpaensiawoTto [pyXecTBo, He Morat
[a pasrnacsiBaTt, OCBEH ako He ca OnpaBOMOLLIeHM 3a TOBa, U Aa Nons3ear 3a obnarogetencreaHe Ha
cebe cu unu Ha gpyrv nuua, dakTn n obCToATENCTBa, 3acsrawimM Hanu4yHoOCTUTE M onepauunTe no
CMeTKMTe 3a (PMHAHCOBU WHCTPYMEHTW M 3a napu Ha [JoroBopHus PoHA, KakToO U BCUYKU OpYru
dakTn 1 obcToNATENCTBa, NPeACcTaBnsiBalLy TbproBcka TanHa, KOMTO ca y3Hanu npu U3nbJIHEHME Ha
cnyxebHuTe 1 npodecuoHanHuTe cu 3agbiHKeHUs.

(2) (pew. Ha CO ot 27.06.2017 r.) YnpaBnsBawoTo [pyXecTBO MOXe [fa npeaocTaBs
cBefeHuATa no npegxogHaTa pasnopenba camo:

1. Ha Komucusita, Ha 3aMecTHUK-NpedcenaTens U Ha ONpaBOMOLLEHU OJTBXHOCTHU nuua oT
agMuHUCTpauuaTa Ha KomucusATa, 3a LenuTe Ha KOHTpomnHata MM [OeWHOCT U B paMKuTe Ha
3anose/Ta 3a NpoBepkKa;

2. Mo pelleHue Ha cbaa, U3aafeHo Npu YyCroBusiTa U No pefa Ha 3aKoHa;

cTp. 28 o1 36



NMPABUJNTIA HA 1® “ ACTPA IJ1KOC”

Yn.

Yn.

3. M0 MCKaHe Ha rMnaBHUSI NPOKYPOP WM ONPaBOMOLLEH OT HEro 3aMecTHUK — B crnyvyauTe Mo
yn. 35, an. 9 3ron.

4. 1o pexma Ha Ul BTOpH, IvaBa wectHazecera, pasgen Illa or JlambuHO
OCHUT'YPUTEJIHHA MTPOLIECYATIEH KOIEKC

OmezoeopHocm Ha Ynpasnseauw,omo [pyxecmeo

42. YnpasnsBeawoTo [pyXecTBo OTroBaps npepn nputexarenute Ha asnose B [lorosopHus doHg 3a
BCWYKM Bpeau, NPeTbprieHn oT TAX B pe3ynTaT OT HEU3MbIHEHME Ha 3adbJDKEHUATa OT CTpaHa Ha
YnpaenasawoTo OpyXecTBo, BKIIOYMTENHO OT HEMbIIHO, HETOYHO M HECBOEBPEMEHHO U3MbIHEHNE,
KOraTo TO Ce AbITKU Ha NPUYNHK, 33 KOUTO [1pyKecTBOTO OTroBapsi.

3amsiHa Ha Ynpaensieawomo [jpyxecmeo u ocuzypsieaHe Ha uHmepecume Ha
npumexamenume Ha dsis108e 6 cryyall Ha 3aMsiHa Ha Ynpaensieau,omo [pyxecmeo

43. (pew. Ha C[ ot 29.03.2012 r., u3Mm. ¢ pew. Ha C[] ot 11.05.2017 r.)

(1) (pew. Ha C[0 ot 27.06.2017 r.) 3amsiHa Ha YnpaBnsaBawoTo [pyKeCcTBO Ce M3BbpLUBA NpU
OTHEMaHe Ha HEeroBus NMLEH3 KaKToO 1 Npu MpekpaTaBaHe uinm 0b6sBsiBaHe B HECBHCTOATENHOCT Ha
YnpasnsBsawloto [pyxecTBo.

(2) B cnyyante no an. 1 [denosutapa Ha [oroBopHus PoHA u3BbpLIBa MO W3KIIOYEHUE
ynpasutenHu genucteus no yn. 4, an. 1 ot 3QKNCAOMKW 3a neproa He no-obnbr oT Tpu Mecel, 40
onpegensiHe Ha Apyro ynpasnsBaLlo APYKEeCTBO Unn Ao npeobpasyBaHeTo Ha hoHAa Ypes cnnBaHe
UNn BrMBaHe.

(3) B cnyyauTe no an. 1 YnpaBnsiBawoTo [pyXecTBo:

1. yBegomsiBa [lenosutaps U MHBECTULIMOHHWUTE NOCPEAHNLM 32 CbOTBETHOTO OBCTOATENCTBO,
npekpaTsiBa ynpaBneHMeTo Ha ®oHAda v npedaBa He3abaBHO Ha [leno3uTaps usanata HanmvuHa npu
Hero uHgopMaLus 1 JOKyMeHTaumusi BbB Bpb3ka C yrnpaerieHneTo Ha QoHaa;

2. ny6rvkyBa Ha MHTEPHET CTpaHMuaTta cu cbobLlleHWe 3a MpekpaTsiBaHe Ha YnpaBreHUeTo
Ha ®oHZa oT YnpaensBsawoTo [pyKecTBO 1 3a NpuYMHaTa 3a NpekpaTsiBaHeTo;

3. M3NbIHABA M3UCKBAHUATA Ha 3akoHa W YKa3aHuAaTa Ha Komucusra, un n3BbpLBa Apyru
HeobxoaMMn cbrnacHo KOHKpPEeTHUA cnyqaﬁ nencTensa  3a ocurypdaBaHe Ha WHTepecute Ha
nputexartennTte Ha gAanoBe.

(4) B 14-pgHeBeH cpoK OT Bb3HUKBaAHE Ha 06CTOATENCTBO No an. 1 [eno3utapaT € AnbXeH Aa
npeanoXxu nUCMEHO Ha MNOHe Tpwu ynpaBngdBaln ApyXKecTBa [a noemMaTr ynpaBrneHMeTo Ha
HoroBopHua ®oHA, CbOTBETHO Aa ro npeobpasysBaT ypes3 BnvBaHe unu cnusaHe. [okaHuTe ca C
€[HaKBO CbAbpXaHMe W ce MNpeacTaBAT Ha 3aMecTHUK-NpeacenaTens B 3-4HEBEH CPOK OT
M3NpawaHeTo MM Ha CbOTBETHUTE YNpaBnsABaLUM OPYXKECTBa, KaTo Ce MocoYBaT KPUTEPUUTE U
MOTUBWTE, Bb3 OCHOBA Ha KOUTO Te3n ynpaBnsBaly ApyxecTBa ca um3bpaHu ot [enosuTtaps.
YnpaBnsaBawute pgpyxecrtBa TpabBa [g[a OTroBapsiT HaW-mManko Ha ClnegHuTe YcnoBus: da
npuTexaeaT paspeLleHne 3a opraHusMpaHe 1 yrnpaBlieHWe Ha KONEKTMBHA WHBECTULIMOHHA CXema;
[a OTroBapsiT Ha HOPMAaTUBHUTE U3NCKBAHUS 3a KanuTanoBa afeKBaTHOCT U JIMKBUOHOCT U Aa He
ObaaT HapylweHn BCreACcTBME NoeMaHe ynpaBfieHUMeTO Ha A0roBopHusi (poHA; Aa He ce HanaraHa
UMYLLLeCTBEHA CaHKUMA Ha CbOTBETHOTO YNpaBfsBallo [PYXeCTBO, a Ha uneHoBeTe Ha
ynpaBuUTENHUA UMW KOHTPOMHWUS My OpraH — agMUHUCTPaATMBHW HakasaHus 3a HapylleHus Ha
SOKUCAOMNKN n aktoBeTe no npunaraHeTo My - npes3 nocnegHwte ABe roAuHW, npeaxoxaallim
CKNOYBaHETO Ha gorosopa.

(5) (pew. Ha C[ ot 27.06.2017 r.) B egHOMece4YeH CpoK OT u3npallaHeTo Ha BCUYKM MOKaHW Mo
an. 4 B KOMUCUsiTa ynpaBnsBaluTe OPYXKeCcTBa, KOMTO McKaT ga noemart YnpaBreHWeTo Ha
KONeKkTMBHaTa WHBECTULMOHHA CXeMa WM CbOTBETHO Aa s npeobpasyBaTt, NpeacTaBsaT Ha
Aenosutaps, nnaH 3a ynpaBfieHMeTO Ha KONMeKTUBHaTa MHBECTULMOHHA cxema B cpok 1 roguHa ot
noemaHeTo Ha ToBa ynpaBfieHue Unu nnaH 3a npeobpasyBaHeTo My.
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(6) (peww. Ha C[1 oT 27.06.2017 r.) B 7-OHEeBeH CpPOK OT M3TMYaAHE Ha cpoka no an. 5 genosutapsT
n3bvpa ynpaBnsiBawoTo APYKECTBO, KOETO Lie Noeme ynpaBreHNeTo, CbOTBETHO Lie npeobpasysa
KONMeKTMBHaTa MHBECTULMOHHA CXema, 1 YyBeAOMSBa KOMUCUSATA, KaTo npunara nogpobHn MoTuBM 3a
HanpaBeHusi M3bop 1 yBeAoOMsiBa CbOTBETHOTO YNpaBnsBaLLO APYKECTBO.

(7) (pew. Ha CLO ot 27.06.2017 r.) WN3GpaHOTO ynpaBnsiBallo APYXKEeCTBO MpeacTtaBs Ha
3amMecTHuK-Npeacenatens B 14-gHEBEH CPOK OT MoriydaBaHe Ha yBEOOMIEHMETO, Ye e us3bpaHo
nnaHa 3a ynpasfieHMe Ha KONeKTMBHaTa MHBECTULIMOHHA CXEMa, KakTo M JOKYMEHTM no un. 37a oT
Hapenba 11 ot 2003 r. 3a nNuueH3NTe 3a M3BbpLUBaAHE Ha OEWHOCT KaTo perynupaH nasap, 3a
opraHu3aMpaHe Ha MHOrocTpaHHa cucCTeMa 3a TbproBusi, 3a W3BbpLIBAHE Ha LENHOCT KaTo
WHBECTULMOHEH MOCPEOHUK, MHBECTULMOHHO APYXECTBO, YMNpaBnsaBallo APYXKECTBO U APYKECTBO
CbC cneuunanHa uHeecTMumoHHa uen (Hapenb6a 11) wnum nnaHa 3a npeobpasyBaHe U JOKYMEHTUTE
no yn. 145 3OKNCONMKWA.

(8) (pew. Ha C[ ot 27.06.2017 r.) lNMpn M3roTBsAHE Ha OOKYMEHTUTE MO an. 7 ynpasmfsiBalloOTO
OPYKeCcTBO He MOXe [a MpPOMEHs CbLUECTBEHO MpaBurata M MpOCNeKkTa Ha KorekTuMBHaTa
WHBECTULMOHHA CXema, BKIMIOYNTENHO Aa MPOMEHS 3HaYUTENTHO PUCKOBMS 1 npodbun.

(9) (npeguwHa an. 5, pew. Ha C[ ot 27.06.2017 r.) YnpaBngasaLloto JpyxecTBo (KakTo CcTapoTo,
Taka 1 HOBOTO — B Crny4vai Ha 3amMsiHa) He OTroBaps Npej KpeaMTopuTe cu ¢ akTueuTe Ha doHaa.

(10) (npeauvwHa an. 6, pew. Ha C[l ot 27.06.2017 r.) [lanoBeTe Ha UHBECTMTOpUTE BLB POHAA,
CbXpaHsBaHW MO KIMEHTCKW MOACMETKM KbM CMeTKaTa Ha cTapoTo Ynpasnssawo [pyxecTsBo B
LleHTpanHua genosntap ce NPexBbPST MO KIAMEHTCKM NoACMETKM KbM cmeTkaTa B LleHTpanHus
Aenosntap Ha HoBOTO YnpasensBawo [pyxectso. Bnucanute B LleHTpanHua genosutap UEHHM
KHWXa Cce CMSATaT CMpsSMO BCUYKM TPETU Nnua 3a LEeHHU KHWKa Ha TeXHWUTEe mputexartenwu, T.e. Ha
nputexarenute Ha A4anose, He3aBNCMMO OT TOBA, Ye Ca PerncTpyMpaHmn no NoOACMETKM KbM CMeTKaTa
Ha gpyro nuue — Ynpaenssawo [JpyXecTBo.

(11) (npeguwHa an. 7, pew. Ha C[ ot 27.06.2017 r.) Ako He 6bae u3bpaHo unm ogobpeHo
yNpaBnsBaLlo APYXECTBO, KOETO Aa ynpaBnsiBa, CbOTBETHO Npeobpasysa [oroBopHuUs doHa, vnm
3aMeCTHUK-NpeaceaaTensT oTkaxe Aa u3gage paspelleHve Ha HOBOTO yNpaBnsaBaLlo APYKeCTBO Aa
ynpaensasa [oroBopHus ®oHA, CbOTBETHO fAa § npeobpasyBa, 3amnoysa npoueaypa Mo
npekpaTsaBaHETO MYy HE3AaBUCUMO OT U3TUYAHETO Ha 3-MeceyvHus CPOK Mo an. 2.

(12) (pew. Ha CL ot 27.06.2017 r.) Bcekn nHBectuTop uma npaso ga noucka obpaTtHO M3KynyBaHe
Ha OSMnoBeTe CY MO BPEME Ha npoueaypaTa no 3amsiHa Ha ynpasnsBallo ApyxXecTBo, 6e3 Aa Abimku
No-BUCOKN Takcu M 6e3 Apyrn AOMbIHUTENHU pas3xoau C M3KMNKYeHMe Ha pasxoguTe 3a obpaTHo
n3KynyBaHe.

PA3OEN V.
OENO3UTAP

UN3uckeaHusi kbm [Jeno3umaps
44. (pew. Ha C ot 29.03.2012 r., u3Mm. ¢ pewt. Ha C[] ot 11.05.2017 r.)

(1) (pew. Ha Cll o1 27.06.2017 r.) Jenosutap Ha [orosBopHus ®oHA e 6aHka, KOATO OTroBaps Ha
M3nckBaHuaTa Ha un. 35, an. 1 ot 3AKNCOMNKA.

(2) Oeno3utapaT, YnNneHoBeTe Ha ynpaBUTENHUTE M HaO30pHUTE MY opraHu He moraTt aa 6baaT
€0HO M CbLLO N1Ue Unn CBbP3aHo Nuue C YnpasnsBawoTo [pyKecTBO, C YNeHOBETE Ha Herosute
yrnpaBuUTENHN 1 HAA30PHW OpraHyn Unu ¢ Apyro nuue, KOeTo U3MbIIHSABA YNPaBUTENHU UM HAA30PHU
QYHKUMK OTHOCHO [loroBopHus doHa. [enos3utapaT He MOXe [a € KpeauTop WIM rapaHT Ha
HoroBopHus ®oHA OCBEH 3a B3eMaHusATa C1 No 4Orosopa 3a Aeno3uTapHu yCryru.

®yHKyuu Ha [lenosumaps
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Yn.45. (m3m. ¢ pew. Ha C[] o7 11.05.2017r.)

(1) OenosnTtapsAT cbxpaHsiBa U OCbLUECTBSBA HAA30p BbpXy akTuBuTe Ha [oroBopHust GoHg, B
TOBA YMCIo:

1.

CbXpaHdBa napuydHn cpencrtesa U Opyrn akTuBu, nNputexaBaHuU OT doHOa, Ha HEroBo Mme

CbrnacHo pa3n0pep,6|/|Te Ha HOpMaTUBHUTE aKToBE n/vnn 0oroBsopa 3a Aeno3nTtapHu ycnyru,

2.

KHWXa,

BOAN NO CBOA NoACMeTKa perncrtpupaHunTe B LleHTpaJ'IHMFl ageno3ntap ©e3Hann4HN LEHHN
CbOTBETHO perncTpupaHnTe B Apyrn Oeno3nTapHu MWHCTUTYyUUKU LOpYyrn ©e3HannyHn

cblechosm MHCTPYMEHTH, NpUTexXaBsaHn oT doHaa;

3.

BOOW MO CBOW KIMEHTCKU noaperncTtobp B 5bnrap0|<a HapoaHa OaHka AbpXXaBHUTE LUEHHU

KHWXa, nputexaBaHu oT doHpa.

(2) OenosntapaT KOHTponvpa 1 n3BbPLLBA NiallaHusTa 3a cMeTka Ha [loroBopHust doHg.

(3) eno3ntapaT KOHTpOnMpa onpefensHeTo Ha HeTHaTa CTOMHOCT Ha aktueute, HCA Ha eguH
[sin, eMUCMOHHaTa CTOMHOCT U LieHaTa Ha o6paTHO M3KynyBaHe Ha ganoeeTte Ha ®oHAa.

(4) OenosntapsaTt ocbliecTBABa HaAs30p 3a CnasBaHe Ha OCTaHanuTe M3WCKBaHWS Ha 3akoHa,
noA3akoHOBUTE HOPMAaTMBHU akToBe, Te3u lNpaBuna u lNpocnekta Ha [oroBopHus ®oHA OT cTpaHa
Ha YnpasnsasaLoTo [OpyxecTBo.

(5) OTHoLWeHMATa Mexay Ynpasnsasalloto [pyKecTBO KaTo ynpasnsaBallo UM npencTasnasallo
JoroBopHus doHA, OT eaHa cTpaHa, 1 [lenosuTtaps, oT Apyra cTpaHa, ce ypexgar ¢ JoroBop.

Hoezoeop c flenosumaps

Yn.46. (pew. Ha C ot 29.03.2012 r., u3m. ¢ pewt. Ha C[1 ot 11.05.2017 r.)

(1) DoroBopbT ¢ [enosutaps TpsAbBa Aa cbabpXxa:

1.

N O 0o~ WODN

npeameT Ha [oroBopa;

. AleKknapaumm 1 NoTBbPXAeHNS;

. ipaBa 1 3aQbIMKEHUS Ha CTPaHUTE;

. BbanaraHe Ha OeNCTBUS Ha TpeTu nuua;

. OTTOBOPHOCT Ha CTpaHuTE;

. CpOKa Ha Joroeopa, YCroBus 1 pef 3a U3MEHeHNe, pasBarsiHe 1 npekpaTaBaHe;
. pasxoauTe No BUOOBE U HAauYMHA UM Ha pasnpeaeneHve Mexay cTpaHuTe;

8.

apyrute nsmnckyemu ot 3QKNCAONMKN v akTtoBeTe no npunaraHeTo My pasnopeaodu.

(2) Bb3HarpaxxaeHueTo Ha [lenosuTaps ce onpeaensi B 4OroBopa C Hes.

(3) (pew. Ha C[L ot 27.06.2017 r.) JoroBopbT c [deno3uTapsa ce CKNio4Ba Npu cnasBaHe Ha
YCTAHOBEHUTE MU3UCKBAHMA U orpaHudeHmsa B 3OKWCHAMNKW, Hapepba Ne 44 u cbrnacHo
nanckeaHuaTa Ha PernameHt (EC) 2016/438 Ha komucuaTta ot 17.12.2015 r. 3a JONbJIHEHME Ha
HOupektmBa 2009/65/EO Ha EBponerickns napnamMeHT u Ha CbBeTa Mo OTHOLLEHUE Ha 3aabilKeHusTa
Ha genosuTtapute (PernameHT (EC) 2016/438).

lpaea u 3a0bsKeHust Ha [Jeno3umaps

Yn.47. (pew. Ha C ot 29.03.2012 r., u3m. ¢ pewt. Ha C[1 ot 11.05.2017 r.)
(1) (pew. Ha CO oT 27.06.2017 r.) leno3uTapsaT € AnbXeH:

1.

Ja ocurypu cbriacHo gorosopa no un. 46 oT lMpaeunata usgasBaHeTo, npogax6ara,

obpaTHOTO M3KyrnyeBaHe W oGescuneaHeTo Ha AsnoBe Ha [oroBopHus ®oHO Oa ce M3BbLPLIBA B
CbOTBETCTBUE CbC 3aKkoHa U Teau Mpaeuna;
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2. [a crieay 3a cnasBaHeTo Ha 3akoHa v npasunarta Ha doHaa Npu M3dncnaBaHe CTOMHOCTTA
Ha aanoseTe.

3.0a ce pasnopexga C MnoBepeHuTe My aktmeum Ha ®PoHaa camo No HapexaaHe Ha
YnpaBnsBalloTO APYKEeCTBO, OCBEH akO Te MPOTUBOpeYaT Ha 3akoHa, Ha Te3u [lpaBuna unm Ha
gorosopa no 4n.46

4. pa ce pasnopexga C noBepeHuTe W aktmem Ha PoHOa camo MO HapexaaHe Ha
onpaBOMOLLEeHUTE Nu1La, OCBEH ako HapexaaHusaTa npoTuBopeyaTt Ha 3akoHa, Ha Tean [NMpaBuna unu
Ha oroesopa 3a Aeno3nTapHU yCcnyru;

5.0a ce OoTynTa Hal-manko BEeOHBX MeCceyHo npen YnpaenasawoTo [pykecTBo 3a
noBepeHnTe akTueM Ha DOHAA U U3BbPLUEHUTE C TAX OnepaLuu, BKMIOYUTENHO KaTo MpeaocTass
MbfeH ONUC Ha aKkTUBWUTE Ha KOMEeKTMBHAaTa MHBECTULMOHHA cxema, OO0 5-0 4yMcno Ha criedsalwms
mecell..

6. ocbllecTBsiBa pegoBHa TMpOBEpKa 3a CbLOTBETCTBME MeXAy CMETKATE, KOUTO BOAAT
YnpaBnsBeawoTo [pyxecTBo 1 [Jeno3utaps 3a aktmBuTe Ha [JoroBopHust PoHA unu ot TpeTo nuue,
Ha koeTo [JenosuTtaps e generupan (pyHKUUKN NO CbXpaHeHue.

7. pa nonara rpmxaTa Ha 0o6bp TbproBel, OCbLIECTBSABA 3a4b/PKEHMATA CM YECTHO, CnNpaBeamBo,
npodecmnoHanHo, He3aBMCUMO N €ANHCTBEHO B MHTEpeC Ha [JoroBopHus ®oHA 1 npuTexaTtenuTe Ha
aanose B [JoroBopHus doHA,.

8. penosutapsa oTroBapa npen [HorosopHusi doHA W npen nputexaTtenute Ha AanoBe Ha
[oroBopHusa oHA 3a BCUYKM Bpeau, NpudnHeHn oT [leno3utaps unm ot TpeToTo nuue no yun. 37a ot
SOKUCAOMNKWN npwu 3aryba Ha UHAHCOBU MHCTPYMEHTW NOA NONEYMTENCTBO.

9. B cniyyanm Ha 3aryba Ha HsKOM OT (PMHAHCOBWUTE WHCTPYMEHTM MOA HEroBO MOMEYUTEsNICTBO
Jenosuntapsa Bb3cTaHoBsABa Ha [oroBopHus PoHa (PUHAHCOB WHCTPYMEHT OT CbLUMS BU4 WM
napuvyHaTa My paBHOCTOMHOCT 6e3 NpekoMepHOo 3abaBsHe.

10. [lenoanTapaT He HOCK OTFOBOPHOCT 3a 3arybute, ako JoKaxe, Ye Te ca BCNeACTBME Ha BbHLUHO
CbOWUTUE, KOETO € W3BBH HEWHWUS KOHTPON M YMUTO Mocreauuu ca HeusbexHu Hes3aBUCHMMO OT
npeanpueTuTe MepKu 3a NPeaoTBpaTABAHETO UM.

11. JenosutapaT oTroBapsa npea dorosopHust doHO v Npen npuTexaTtenuTe Ha OANoBe 3a BCUYKU
APYrvi NPeTbpreHn OT TAX Bpeau, NPUYMHEHN B pe3ynTaT Ha NposiBeHa HEGPEXHOCT UM YMULLINIEHO
HeusMnbIIHEHME Ha 3aAbIKeHusATa Ha [enosutaps no To3u 3akoH OT CNyXuTenu Ha denosuTtaps unu
YrNeHoBe Ha YNPaBUTENHUTE UMM KOHTPOSIHUTE MY OpraHu

12. penernpaHeTo Ha npasoMoliMa no pefa Ha un. 37a ot 3OKUCANKN He ocBoboxaaBa
Henosntapsa oT oTtroBopHocTTa no T. 8 -11.. OTroBopHOCTTa Ha [leno3uTaps He MOXe fa ce
W3KI0YBA UMK OrpaHMyYaBa CbC Cnopa3yMeHue

(2) OenosuTtapsAT usMbiHABA U OAPYTY 3a4biPKEHUS, NPOM3TUYALLM OT 3aKOHa M JoroBopa Mo uJl.
46.

(3) Mpn nM3nNbnHeHMe Ha 3agbikeHusiTa cu [1eno3ntapsT € OfTbXEeH ga ce PbKoBOAU CaMO OT
WHTEpecuUTe Ha nputexarenute Ha ganose B [loroBopHust doHg.

(4) OenosuTtapATt otroeaps npen YnpaensasawoTo [pyXecTBO W MnputexaTenute Ha OAnoBe B
HorosopHusi doHA, 3a BCUYKM Bpedu, MPETbpNeHuM OT TAX B pe3ynTar OT Heu3MblHeHuWe Ha
3aabIKeHUsaTa oT cTpaHa Ha [lenosutaps, BKMOYUTENHO OT HEMbIHO, HETOYHO U HECBOEBPEMEHHO
M3MbMHEHWE, KOraTto TO Ce AbIPKU Ha NPUYMHK, 3a KoUTo [enosutaps oTroBaps.

Bb3HazpaxdeHue Ha [Jenozumaps

.48. (n3m. ¢ pew. Ha C[] ot 11.05.2017 r.)

(1) PasamepbT Ha Bb3HarpaxaeHueTo Ha [leno3uTapsi cneaBa ga 6bae oGOCHOBaH C ornefd Ha
006MyanHOTO Bb3HarpaxaeHue 3a paboTa CbC Cblus xapaktep u obem, u nasapHuTe ycrioBusi B
cTpaHara.
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(2) Bb3HarpaxxgeHmeTo Ha [enosuTaps Moxe ga O6bae onpegeneHo kato TBbpaa Takca 3a
onpegeneH nepuog W/vnu Takcu U KOMUCUOHHW 3a onpederieHn onepauumn cbriacHo Tapudarta Ha
Denosutaps unu goroeopa c¢ [eno3untapsi, HanpuMMep TakCU U KOMUCUMOHHM 3a MoadbpXaHe U
ynpaBrieHne Ha CMETKM 3a LEHHM KHWXKa, 3a Mapu4Hu NpeBoau, 3a KOHTPON NPWU U34YUCIisiBaHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa.

3amsHa Ha [leno3umaps u ocuaypsieaHe Ha UHMepecume Ha npumexamesiume Ha dsisioee
npu 3amsiHa Ha [leno3zumaps

49. (13m. c pew. Ha C[1 ot 11.05.2017 r.)

(1) 3amsiHa Ha [Jeno3untaps ce gonycka camo cneg ogobpeHune ot 3aMecTHUK-NpeaceaarTens npu
ycrnoBusiTa M No pefda Ha OeNcTBaLlOTO 3akoHodaTenctBo. KbM 3asiBneHneTo ce npunaraT 3a
opobpeHune ce npunarat pelweHneTo Ha CbBeTa Ha AMPeEKTopUTE Ha YnpaensaBaLwloTo OpyxecTBo 3a
3amsiHa Ha [enosuTapsi, onpegeneHn WAEHTUMMKAUMOHHM OaHHU 3a HoBust [denosuTtap (BKM.
3aBepeHo Konue oT nuueHsa, ugageH ot bHBE nnu ot K®H), kakto n aktyanHo yaoctoBepeHue 3a
BMMCBaHETO B TbProBCKUSI PEMMCTLP Ha [lenosuTapsi,; 3aBepeH Npenuc ot 4oroBopa 3a Aeno3vTapHu
ycnyru; geknapaumsi 3a obcroatrencrearta no yn. 25, an. 1 n no un. 35, an. 1, 1. 5 3AKUCAOMKY;
nHdopmaums 3a kagposaTa, kanvTanosaTa U MHpopMaumnoHHaTa 06e3ne4eHoCT, KakTo U cuctemara
3a CbxpaHsiBaHe Ha uMHAOPMauWs, rapaHTMpawm edeKTUBHOTO W3MbJIHEHME Ha Aeno3vTapHuTe
dyHKUMKM Ha JenoauTaps.

(2) OpobpeHne 3a 3amsiHa ce wusgaBa camo, ako HoBuAT [lenosutap e nuueHsvpaHa u
Hag3vpaBaHa MO HaAnexHWs ped, He ca My HanaraHu ornpeferneHu CaHKuuu, pasnonara c
HeobxoamMMaTa kagpoBa, KanuTanoBa M MHgopmauMoHHa 06e3neyYeHOCT, KakTO U ako ca Crnas3eHu
apyrute nancksanusa Ha 3OKNCAOMNKN n Hapeabute no npunaraHeTo My.

(3) Mpn B3emaHe Ha pelleHne 3a 3aMsiHa Ha [eno3uTapsa YnpasnsiBawoTo [pyXecTBo B3ema
npeaBua BCUYKM MOCOYEHU B MpeaxofHaTta anvHess M HOPMaTMBHO YCTAHOBEHM W3UCKBaAHUA U
orpaHnyeHus, NpUNoXumMmn no oTHoweHue Ha [enosutapsa. [puM HacTbnNBaHe Ha MOCOYEHUTE B
3akoHa obcTogatencTea Ynpaengasawoto [pyxectBo nogasa B Komucumsata Heobxoaumute
OOKYMeHTN 3a opobpsBaHe Ha 3amsaHaTa Ha [lenosuTtapss Hes3abaBHO cnepj y3HaBaHe 3a
HaCTbMBAHETO UM.

(4) B cnyyante Ha npekpaTsiBaHe Ha gorosopa ¢ [enosuTaps Mo B3avMHO Cbrracue Unm c
npeaunsBectue, YnpasnsasalloTo [pyXecTBo e ANbXHO Aa nogage B KomucusATa HeoGxoaumuTe
OOKYMEHTU 3a ofobpsiBaHe Ha 3amsHaTa Ha [lenosutapss He MNo-KbCHO OT 14 OHM npeau
yroBopeHara unu onpefernieHarta B Npean3BecTMETO AaTa Ha npekpaTtsBaHe Ha gorosopa.

(5) MapuyHuTe cpeactea M 6e3HanMyHUTE PUHAHCOBU MHCTPYMEHTU Ha PoHOa ce NpexBbpnaT
npy nocoveHata oT YnpasnsBawoTto [pyxectBo u ogobpeHa oT 3amecTHUK-NpeacedaTtens HoOB
Jenoantap, CbOTBETHO MO KIMEHTCKU MOACMETKW, OTKPUTU B Aeno3nTapHa WHCTUTYUWUS KbM
cMmeTKkata Ha HoBusl [enosutap. [NpexBbpnsHETO Ha HanMU4YHU (PUHAHCOBU MHCTPYMEHTU U OpYyrn
aKkTVMBM Ce M3BbpLUBa C nNpedaBaHeTo MM Ha HoBusa [denosuTtap. [snoBeTe Ha mpuTexartenute Ha
asnose B [oroBopHua ®PoHA ce CbxpaHaABaT MO KIMEHTCKM MOACMETKM KbM CMeTKata Ha
Ynpasnssawoto [OpyxectBo B ,UeHTpaneH pgenosutap” AL. KOHKpeTHUTE CpoOKoBe, peabT WU
npoLeaypute 3a NpexebprisiHe Ha akTueuTe Ha JorosopHua doHA npu apyr Oenosutap ce yroBapsit
B gorosopa c [lenosutaps n ce u3BbpLuBa crief ogobperHueTo no an. 1. Tean cpokosBe He moraT fa
©baaT no-kpatkM ot 10 AHWM, cYMTaAHO OT AaTaTa Ha NMUCMEHOTO yBedOoMIeHUe OT YnpaBnsaBalloTo
OpyxectBo o [lenosutaps OTHOCHO MNOMYy4eHOTO OT 3amecTHuK-npeacenatens opobpeHve Ha
3amMsaHarTa.

(6) 3amsiHaTa Ha [leno3uTapa Ce M3BbpLBA MO HA4YMH, rapaHTupall HernpekbCHaTo U
6e3npensiTCTBEHO U3NMbIHEHWE Ha 3aabikeHusiTa no un. 47 ot Mpasunarta. CtapusaT [denosutap
npogb/kaea ga usnbiiHsaBa OYHKUMMTE CUM O MOMEHTA, B KOMTO HOBUAT [eno3utap e B CbCTOsIHME
[a rv NoemMe B MbJiHA CTENEH.
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(7) DenosntapaT (kakTo cTapusi, Taka M HOBMS — B CIlydall Ha 3aMsiHa) He OTroBaps npepg
KpeauTopuTe cu c aktmeBute Ha doHAaa, T.e. KpegutopuTe Ha [enosutaps He wMoraT pAa
YAOBMNETBOPSIBAT B3EMAHMATA CU KaTO Haco4aT U3NbIIHEHNE BbPXY akTuBK Ha PoHAa, He3aBUCUMO
OT TOBa, Ye aKTUBUTE Ce CbxpaHsBaT B [eno3utaps unv KbM HEroBM CMETKM B OEMNO3UTAPHU
WHCTUTYLMN.

PA3OEN V. UHBECTULUMOHEH NOCPEOHUK

®YyHKUUU Ha UHBECMUUYUOHHUSI MOCPEOHUK
50. (pew. Ha C[] oT 29.03.2012r.)

(1) YnpaensiBawoTto [OpyxectBo wu3bvpa U1 ckawYBa OOroBop € (ynmbiHOMOLLABa)
WHBECTULMOHEH(HN) nocpedHnk(Uuyn) 3a M3BbpLUBAHE HA COENKU C (DMHAHCOBU MHCTPYMEHTU BbB
Bpb3Ka C UHBECTMPAHE aKkTMBUTE Ha [loroBopHUsi doHp,.

(2) MHBECTULMOHHMAT nocpegHuK n3nbJiHABa MHBECTULUMNOHHUTE HapeXagaHua Ha
yl'lpaBJ'IﬂBaLLI,OTO ,D,py)KeCTBO OTHOCHO U3BbPLUBAHETO Ha caenku no an. 1.

PA3OEN Vil. PASKPUBAHE HA NH®OPMALIUA. OOUT.

Pa3kpueaHe Ha uH¢hopmayus
51. (pew. Ha C[] oT 29.03.2012 r., u3m. ¢ pew. Ha C[] ot 11.05.2017 r.)
(1) YnpaensBawoTo [pyxecTBo npuema n npeacrtaesa Ha KomucusaTa:

1.roavwieH u WwecTMecevyeH UHAHCOB OT4YeT, obOXxBallall MbpBUTE 6 Mecela Ha
duHaHcoBaTa roavHa, Ha doHaa;

2. MeceYeH cyeToBoAeH banaHc Ha PoHAa;
3. opyra nHgopmauus, onpeaeneHa ¢ Hapeaba no npunaraHeto Ha 3AKNCOMKN.

(2) CboabpkaHueTo Ha UHpopmaumsaTa no an. 1, peaa, CpOKOBETE U HaYMHA 3a NpeacTaBsHETo 1
Ha KomucuaTta, Kakto n OTHOCHO NyGrnnYHOTO N pasnpocTpaHeHne ce onpeaenst ot 3AKUCOMNKA n
NnoJ3akoOHOBUTE akTOBE NO MpuraraHeTo my.

(3) Komucusta nybnukysa nonydeHute otyetn no an. 1, 7. 1 n 2 ypes BOAEHUS OT Hesl perucTbp
no 4n. 30, an. 1 3K®H.

(4) YnpaBnsaBawoTO [ApYKeCTBO MNybrvMkyBa 3a BCeKM [JOroBopeH ¢oHa o06obuieHa
MHOpMaLMA 3a CTpyKTypaTa Ha nopTtdenna Ha goroBopHua oHg Ao 10-0 YMcno Ha CbOTBETHUS
Mecel KbM nocrnegHaTa gata Ha NnpeaxogHus Mecel.

Odum
52. (pew. Ha C[1 ot 29.03.2012 r.)

(1) NroauwHuAT chmnHaHcoB oTyeT Ha [oroBopHua PoHAO ce 3aBepsiBa OT perncrpupaH OauTop,
KaTo pesyntatuTe OT M3BbpLUeHaTa OT oguTopa NpoBepka ce oTpassiBaT B OTAENeH Aoknag, KOWTo
Ce BKNIOYBa B rOAULLHUA OTYeT.

(2) OgutopsbT Ha [oroBopHus ®oHA yBeaomMsBa He3abaBHO KomucusaTa 3a BCAKO 06CTOATENCTBO,
KOeTO My € CTaHarno M3BECTHO Mpu M3BbLPLUBAHE Ha OAMTa U KOETO Ce OTHaca A0 AerHOCTTa Ha
$oHaa 1 KoeTo MOXe Aa AoBede A0: CbLUECTBEHO HapylUeHWe Ha 3aKOHOBUTE, NOA3aKOHOBUTE UMK
agMuHUCTpaTMBHUTE pasnopenbu, ypexgalim Wu3MCKBaHMsATa 3a WM3jaBaHe Ha paspelleHne 3a
M3BbPLIBAHE HA [OEWHOCT, W3BbPLUBAHETO Ha [AenHocTTa Ha [oroBopHua ®doHA wnn Ha
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npegnpusaTMeTo, CbAeucTBawo 3a M3BbplBaHe Ha [[erHOCTTa W,  Bb3npensaTcTBaHe
HENpPeKbCHATOTO (OYHKLUMOHMPaAHE Ha AeHOocTTa Ha [loroBopHuss PoHO wnu Ha npennpusatmeTo,
CbAENCTBALLO 3a M3BbPLUBAHE HA OEMHOCTTA MY; OTKa3 OT 3aBepka Ha (PUHAHCOBUTE OTYETU UMK
n3passiBaHeToO Ha pe3epBsu.

(3) OgutopsT Ha [loroBopHua ®oHA yBegomsiBa Komucusata v 3a BCAKO 06CTOATENCTBO MO an. 2,
KOeTO My e CcTaHano W3BEeCTHO MpW M3BbpLUBAHE Ha OOMT Ha MNPEeAnpusATUETO CbAEeCcTBaLLO 3a
N3BbPLUBaAHETO Ha AerHoCcTTa Ha PoHAa

PA3LEN VilI. TPEOBPA3YBAHE U NMPEKPATABAHE

lpeobpasyeaHe

.53. (pew. Ha C[] o1 29.03.2012r.)

(1) OorosopHuaT ®oHA Moxe fa ce npeobpasyBa Mo pelleHre Ha YNpaenaBawoTo [pyxecTBo
caMo 4pe3 cnvBaHe v BnvMBaHe, koraTo:

1. BCMYKM OCTaHanM y4acTBaly B Npeobpa3yBaHETO KOMEKTMBHU UHBECTULIMOHHN CXeMu ca C
npousxoq ot Penybnuka Bwnrapus;

2. KOMeKTMBHaTa WHBECTULMOHHA cxemMa e npeobpasysailla ce M B npeobpasyBaHeTo
y4acTBaT KOMEKTUBHU UHBECTULIMOHHN CXEMU C NPOU3X0A OT APYr ObpPXKaBU YNEHKH;

3. korato T He e npeo6pa3yBaLL|,a ce, n Tasn dgopma Ha npeo6pasyBaHe e gonyctumMma
CbrnaCHO 3aKOHOOATEsNICTBOTO Ha ObplXKaBaTa 4YJieHKa Mo npou3xon Ha npeo6pa3yBaLL|,|/|Te ce
KONEKTMBHN WMHBECTUUMOHHU CXeMun 1 € nony4vyeHo paspelleHne 3a TAXHOTO npeo6pa3yBaHe oT
KOMMETEHTHUA OpraH Ha Ta3n OAbpXaBa 4YieHKa.

(2) MpeobpasysaHeTo Ha PoHAaA ce M3BbpPLUBA C paspelleHne Ha Komucusara.

(3) Cnep paspeweHneto Ha KomucuaTa no an. 1 YnpaBnsasawoto [pyKecTBO NpeycTaHOBSABA
npuemMaHeTO Ha NopbYKM 3a Npodaxba n obpaTHo M3kynyBaHe Ha ganose Ha doHAaa.

(4) NMpeobpasyBaHeTo Ha [oroBopHusa PoHp ce ocbllecTBaABa no pega Ha 3OKNCONMKU u
aKTOBETE M0 NpunaraHeTo My.

lMpekpamsieaHe
54. (pew. Ha C[1 ot 29.03.2012 r.)
(1) DoroBopHuAT ®oHA ce npekpaTHaBa:

1.no pelweHne Ha yl'lpaBJ'IﬂBaLLI,OTO ,D,py)KeCTBO, BKINMKOYNTENHO B Clydad Ha O6paTHO
M3KynyBaHe Ha BCUYKN OAJ10BE,

2. Mpy¥ OTHEMaHe Ha paspelLeHVeTo Ha YNpaeMABaLLOTO OPYKECTBO 3a OpraHusupaHe U
ynpaereHue Ha JOroBOPHUS POHA;

3. KoraTo B CPOK 4O TPV MeceLa cref OTHEMaHe Ha NnuueHsa, npekpaTsieaHe unu obsesBaHe
B HECBCTOATENHOCT Ha YNPaBsiBaLLOTO O OPYKECTBO HE € n3bpaHO HOBO yNpaBnsiBaLlo APYKECTBO
unu ®oHObT He e npeobpasyBaH Ypes3 CrIMBAHE UMK BriMBaHE.

4.8 apyru npeasunaeHn B 3aKOHa cryyau.

(2) MpekpaTtasaHeTo Ha [oroBopHus ®oHO ce M3BbLPLUBA C paspelleHue Ha Komucuara, no
3asBneHve oT YnpasnsBalloTo [pyxecTBo, KbM KOETO Ce npunaraT nnaH 3a nuksuaauus, ume u
OaHHW Ha n3bpaHua nukeugaTop/v, n Apyrn N3UCKyeMmn JOKYMEHTH.

(3) MpekpaTasaHeTo Ha JoroBopHusa doHA ce ocbluecTBsBa no peaa Ha SOKUCANKW, aktoseTe
no npunaraHeTo my 1 Te3u lNpasuna.
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(4) Cnep ocpebpsiBaHe Ha akTuBMTEe Ha PoOHOA NUKBMAATOPBLT CLCTABA NMKBMAAUMOHEH GanaHc,
KOWTO Ce npeacTaBsa U onoBecTsBa no pefa Ha yn. 51.

(5) ImywiecTBOTO, KOETO OCTaBa Cried YAOBMETBOPsIBAHE Ha KpeauTopute, ce pasnpenens
Mexay npuTexaTenuTte Ha OAnoBe.

(6) Mpn npekpaTtaBaHeTo Ha [oroBopHusi ®oHO OTHOCHO 3aAdbIKEHMATa Ha nukKBugaTopa U
3awmtaTta Ha kpegutopute Ha [loroBopHus ®oHA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n
3,4n. 270, 4n. 271 nun. 273 T3, KaTo QYHKUUUTE HA PBKOBOAHMSA OopraH no yn. 270, an. 2 u yun. 272,
an. 4 T3 ce n3nbnHaBaT OT yNpaBnsaBaLLlOTO APYXKECTBO.

(7) DoroBopHuAT ®oHA ce 3anuyaBa C OTNNCBAHETO My OT peructbpa Ha Komucuara.

OpuzuHanu

55. Tesu lNpaBuna ca nognucaHu B 3 (TpU) OpUrMHanHu ek3emnnsipa Ha 6bnrapckm e3suk.

3AKINIOYUTENHU PA3NOPEOBU

§ 1. 3a BCUYKM BBMNPOCKU, KOUTO HE Ca U3PUYHO ypedeHu B Tesum [lpaBuna, HamupaT
npunoxeHne pasnopenbute Ha 3OKNCOMKW, 3akoHa 3a 3agbikeHusTa U JOroBOpUTE MU
OCTaHanoTo NPUNOXNUMO 3aKOHOLATENCTBO.

§ 2. B cny4yai Ha HeCcbOTBETCTBME Mexay pa3nopenbu Ha Tesu NpaBuna n Ha MMNepaTUBHU
pasnopeabu Ha HoOpMmaTMBEH akT, npwunara ce nocnegHus, 6e3 ga e HeobxoAMMO W3MEHEHWe B
lMpaBunaTa, OCBEH ako TOBa M3PUYHO He ce NpeaBMKaa OT HOpMaTUBHUSA akT unu Tesn MNpasuna. B
crnyyas no NpeaxogHOTO M3peyveHue YNpaBnsBaloTO OPYXKECTBO Lie npeanpuemMe CBOEBPEMEHHO
MEepKM Mo npuBexpaHe Ha Te3u [lpaBuna B CbOTBETCTBME C HOPMATMBHWUTE aKTOBE, CbOTBETHO
NpOMeHUTEe B TAX.

§ 3. Tesu [lpaBuna ca npuetn Ha 01 aBryct 2008 r. oT CbBeTa Ha OMpEeKTOpUTE Ha
YnpaBnsaeawo [OpyxectBo “Actpa AceTr MeHumpkmbHT' ALl, m3m. ¢ peweHve Ha CbBeTa Ha
aupektopute ot 9 centemBpu 2008 r., peweHune Ha CIl ot 04 mapt 2009 r., pewweHue Ha C[l ot 14
tonn 2011 r., peweHune Ha C[ ot 29.03.2012r., peweHne Ha C[ ot 04.05.2012 r., peweHne Ha C[] ot
21.05.2012 r., peweHne Ha C[] ot 26.10.2012 r., peweHne Ha C[ ot 11.05.2017 r. 1 pelwieHne Ha
CO ot 27.06.2017 r.

3A ACTPA ACET MEHNXKMBHT AL:

(CtosiH Towes,

Mpencenaten Ha CL 1 N3nbnHUTENEH OUPEKTOP)

(Fans CrecdpaHoBa,
Unen Ha C[l)
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